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Corporate SnapshotCorporate Snapshotp pp p

•• Current TEV of $59 mm with Q2Current TEV of $59 mm with Q2--11 production of 2 739 boe/d11 production of 2 739 boe/dCurrent TEV of $59 mm with Q2Current TEV of $59 mm with Q2--11 production of 2,739 boe/d11 production of 2,739 boe/d
–– CVU $21,700 per flowing boe  (vs. Junior peer group median of $56,000 per boe)CVU $21,700 per flowing boe  (vs. Junior peer group median of $56,000 per boe)
–– Canaccord Genuity target price $1.45Canaccord Genuity target price $1.45
–– Wapiti Cardium resource play is  a “freeWapiti Cardium resource play is  a “free--option” at current valuations option” at current valuations p p yp p y pp

•• Stable cashStable cash--flow base from highflow base from high--quality reservesquality reserves
–– 7 yr RLI based on probable producing assets7 yr RLI based on probable producing assets7 yr RLI based on probable producing assets7 yr RLI based on probable producing assets
–– 75% of current gas production hedged for 2011 at $4.42/mcf (35% premium to spot)75% of current gas production hedged for 2011 at $4.42/mcf (35% premium to spot)
–– Low cost structure and hedging program generated $20.47/boe netbacks in Q2Low cost structure and hedging program generated $20.47/boe netbacks in Q2--1111

•• Wapiti Cardium Resource play moving into development for 2012Wapiti Cardium Resource play moving into development for 2012
–– 42.5 (22.8 net) sections of prospective lands with over 170 (91 net) Hz locations42.5 (22.8 net) sections of prospective lands with over 170 (91 net) Hz locations

•• 8 Cardium Hz wells (5 1 net)  drilled at 100% COS since March 20108 Cardium Hz wells (5 1 net)  drilled at 100% COS since March 2010•• 8 Cardium Hz wells (5.1 net)  drilled at 100% COS since March 20108 Cardium Hz wells (5.1 net)  drilled at 100% COS since March 2010
•• Large inventory of 170 Cardium HZ infill locations (91 net)Large inventory of 170 Cardium HZ infill locations (91 net)

–– Recent LPG based completions have significantly improved production ratesRecent LPG based completions have significantly improved production rates
•• Competitor activity continues to deCompetitor activity continues to de--risk the Wapiti Cardium resource potentialrisk the Wapiti Cardium resource potential
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Capital StructureCapital Structurepp

Shares Outstanding (millions)Shares Outstanding (millions) Q2Q2--11E11E
Class A (TSXClass A (TSX--Venture CVU.A)Venture CVU.A) 65.5565.55
Class A “inClass A “in--thethe--money” Options money” Options (average $0.50 strike price)(average $0.50 strike price) 1.471.47
Class B (TSX Venture CVU.B)Class B (TSX Venture CVU.B) 1.051.05
Fully Diluted Fully Diluted (B’s converted at 10/$1.00 per A share)(B’s converted at 10/$1.00 per A share) 77.5277.52

Q2Q2--11 Exit Estimated Net Debt ($mm) 11 Exit Estimated Net Debt ($mm) –– Net of Sinclair ProceedsNet of Sinclair Proceeds $28.2$28.2
Available Credit Facility ($mm)Available Credit Facility ($mm) $40.0$40.0

Total Enterprise Value @ $0.40 per shareTotal Enterprise Value @ $0.40 per share $59$59

•• Significant insider ownership at 38%Significant insider ownership at 38%Significant insider ownership at 38%Significant insider ownership at 38%
–– Management 13%, Directors 12% and Progress Energy Resources Corp. 13%Management 13%, Directors 12% and Progress Energy Resources Corp. 13%

•• Credit facility reCredit facility re--affirmed at $40 mmaffirmed at $40 mm
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–– Over $10 mm of credit facility currently available to fund operationsOver $10 mm of credit facility currently available to fund operations



Core Focus AreasCore Focus Areas

Peace River ArchPeace River ArchPeace River ArchPeace River Arch
•• Current Current 1,800 1,800 boe/d production (92% gas)boe/d production (92% gas)
•• High quality, long life reserves (7yr RLI) High quality, long life reserves (7yr RLI) 

combined with sub $6.00/boe OPEXcombined with sub $6.00/boe OPEX
M t   t ti l  5 5 t M t   t ti l  5 5 t •• Montney resource potential across 5.5 net Montney resource potential across 5.5 net 
sections in Poucesections in Pouce--Gordondale areaGordondale area

Wapiti Cardium Wapiti Cardium resource resource playplay
•• Large land position within prospective fairwayLarge land position within prospective fairway

42 5 42 5 ((22 8 22 8 t) t) titi•• 42.5 42.5 ((22.8 22.8 net) net) sectionssections
•• Over 170 (90 net) potential drilling locationsOver 170 (90 net) potential drilling locations

•• Active exploration area for Seaview since Q1Active exploration area for Seaview since Q1--1010pp
•• 8(5.1 net) HZ wells drilled to date8(5.1 net) HZ wells drilled to date
•• 400 boe/d net production potential400 boe/d net production potential
•• Transition into development drilling in 2012Transition into development drilling in 2012
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Market is Discounting Asset ValueMarket is Discounting Asset Valuegg

Proven Proven 
ProducingProducing

Probable Probable 
ProducingProducing

Total Proven Total Proven 
plus Probableplus Probable

NPV10% ( $) NPV10% ( $) O t b  1  2011(1)O t b  1  2011(1) $52 8$52 8 $76 3$76 3 $145 0$145 0NPV10% (mm$) NPV10% (mm$) –– October 1, 2011(1)October 1, 2011(1) $52.8$52.8 $76.3$76.3 $145.0$145.0

Q2Q2--11 Exit Debt (mm$)11 Exit Debt (mm$) $28.2$28.2 $28.3$28.3 $28.3$28.3

Net Asset Value (mm$)Net Asset Value (mm$) $24.6$24.6 $48.0$48.0 $116.7$116.7

NAV per fd share ($/share)NAV per fd share ($/share) $0.32$0.32 $0.62$0.62 $1.51$1.51

•• CVU TEV is trading at a steep discount to “blowCVU TEV is trading at a steep discount to “blow--down” valuationdown” valuation
P id  i t  ith    lP id  i t  ith    l i k t  i ti k t  i t

Market valuationMarket valuation 125%125% 65%65% 26%26%

•• Provides investors with a  very lowProvides investors with a  very low--risk entry pointrisk entry point
•• FREEFREE exposure to Wapiti developmentexposure to Wapiti development
•• FREEFREE exposure to improvement in long term gas pricesexposure to improvement in long term gas prices
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(1) Basis:  Reserves value as per Sproule Independent December 31, 2010 evaluation updated internally to October 1, 2011(1) Basis:  Reserves value as per Sproule Independent December 31, 2010 evaluation updated internally to October 1, 2011



Cardium Light Oil Resource ProspectCardium Light Oil Resource Prospectg pg p
•• Large oil in place resource potentialLarge oil in place resource potential

•• Estimated 140+ sections of prospective Estimated 140+ sections of prospective 
light oil fairway offsetting Cardium A pool light oil fairway offsetting Cardium A pool 
with OOIP>120 mmBblswith OOIP>120 mmBbls

•• Over 1.1 Billion Bbls OOIP ( 8Over 1.1 Billion Bbls OOIP ( 8--12 mmbbl 12 mmbbl 
per section) plus more than 600 bcf per section) plus more than 600 bcf OGIP OGIP 
within potential oil windowwithin potential oil window

•• 32 industry wells licensed or drilled to date32 industry wells licensed or drilled to date
•• 5 recent  licenses by CNRL and 5 recent  licenses by CNRL and 

HuskyHusky

S i  l   i bl  l d i i  S i  l   i bl  l d i i  •• Seaview controls a sizeable land position Seaview controls a sizeable land position 
in highly prospective landsin highly prospective lands

•• 42.5 (22.8 net) sections of land within 42.5 (22.8 net) sections of land within 
 f i f iresource fairwayresource fairway

•• 8 (5.1) net wells strategically drilled to 8 (5.1) net wells strategically drilled to 
evaluate resource fairwayevaluate resource fairway
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•• Seaview exposed to over 200 mmbbls Seaview exposed to over 200 mmbbls 
OOIP and 90 bcf OGIPOOIP and 90 bcf OGIP



Reservoir ContinuityReservoir Continuityyy
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18 m gross reservoir, 10-14m net reservoir sand over 240 mi2



Industry Activity IncreasingIndustry Activity Increasingy y gy y g
Wapiti still in early stages of developmentWapiti still in early stages of development
•• Total of 32 wells licensed since Q1Total of 32 wells licensed since Q1--1010QQ

•• 14 wells on production14 wells on production
•• 6 wells currently being completed6 wells currently being completed
•• 12 locations licensed12 locations licensed12-14

14-28

2011 activity attracting new players2011 activity attracting new players
•• Total of 15 wells licensed so far in 2011Total of 15 wells licensed so far in 2011

•• CNRL new to the playCNRL new to the play
•• Husky licensed 4 new locationsHusky licensed 4 new locations
•• Omers, Nuvista and EOG also active Omers, Nuvista and EOG also active 

1 9
4-17

4-22

16-121-17

New well results provide nearNew well results provide near--term Catalystterm Catalyst
•• Seaview lands well positioned to benefit from Seaview lands well positioned to benefit from 

offset activity offset activity 

1-9

1-3

offset activity offset activity 

•• Additional completion and production data will Additional completion and production data will 
help to demonstrate pool potentialhelp to demonstrate pool potential
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Key Results of Exploration ProgramKey Results of Exploration Programy p gy p g

•• 8 (5.1 net) operations have provided valuable insight into the reservoir 8 (5.1 net) operations have provided valuable insight into the reservoir 
h t i ti  d ti l ti  tih t i ti  d ti l ti  ticharacteristics, and optimal operations practicescharacteristics, and optimal operations practices

•• Proven the oil potential of the land base, gas content variesProven the oil potential of the land base, gas content variesp gp g
•• Established crude oil production with every location drilled to dateEstablished crude oil production with every location drilled to date
•• Averaging 85 bbl/mmcf raw of liquids (105 Averaging 85 bbl/mmcf raw of liquids (105 bbls/mmcf bbls/mmcf sales)sales)
•• Economics of higher GOR wells enhanced by very high liquids contentEconomics of higher GOR wells enhanced by very high liquids content

•• Packer Plus and LPGPacker Plus and LPG completions have achieved the best results to datecompletions have achieved the best results to datepp
•• Frac oil volumes negatively impact well performanceFrac oil volumes negatively impact well performance
•• LPG fracs result in 3LPG fracs result in 3--4 times improvement in IP30 rates4 times improvement in IP30 rates

•• Plunger lift system is optimal for productionPlunger lift system is optimal for production
•• Minimizes downMinimizes down--time due to poor pump efficiencytime due to poor pump efficiency

© 2011 Seaview Energy Inc.

Minimizes downMinimizes down time due to poor pump efficiencytime due to poor pump efficiency
•• Lowest capital and operating cost option for lift setLowest capital and operating cost option for lift set--upup



Lesson’s Learned Lesson’s Learned –– Unlocking the PrizeUnlocking the Prize
•• CVU’s exploration program designed to test completion techniques through CVU’s exploration program designed to test completion techniques through 

continuous improvementcontinuous improvementcontinuous improvementcontinuous improvement

•• Phase 1: Exploration Style completions Phase 1: Exploration Style completions 
–– Pumped at 1Pumped at 1--9  49  4--17 and 417 and 4--2222Pumped at 1Pumped at 1--9, 49, 4--17 and 417 and 4--2222
–– Monobore completions gather data to optimize frac sizes, designs, sand migration etc.Monobore completions gather data to optimize frac sizes, designs, sand migration etc.
–– Average IP30 rates of 72 boe/dAverage IP30 rates of 72 boe/d

•• Phase 2: Packer style completions Phase 2: Packer style completions 
–– Pumped at 12Pumped at 12--14, 1614, 16--35, 835, 8--19 and 119 and 1--33
–– Significant decrease in well cost and load oil volumesSignificant decrease in well cost and load oil volumes–– Significant decrease in well cost and load oil volumesSignificant decrease in well cost and load oil volumes
–– Average IP30 rates of 106 boe/d, 47% increase compared to Phase 1Average IP30 rates of 106 boe/d, 47% increase compared to Phase 1

•• Phase 3: LPG fracsPhase 3: LPG fracsPhase 3: LPG fracsPhase 3: LPG fracs
–– Completed 1Completed 1--17, 1417, 14--28  and 128  and 1--21 using LPG multi21 using LPG multi--frac technologyfrac technology
–– Industry competitors (Omers, Rimfire and Husky) also utilizing LPG fracsIndustry competitors (Omers, Rimfire and Husky) also utilizing LPG fracs

Average IP30 rates of  347 boe/d  275% increase compared to Phase 2Average IP30 rates of  347 boe/d  275% increase compared to Phase 2
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–– Average IP30 rates of  347 boe/d, 275% increase compared to Phase 2Average IP30 rates of  347 boe/d, 275% increase compared to Phase 2



Wapiti Hz Wells Wapiti Hz Wells –– IP30 Data IP30 Data pp
Well Operator Hz Design Frac Fluid

IP30 Boepd
Cum BOE On Prod

Daily CalDay % Liq
6‐10‐67‐8W6 EOG PackerPlus Water 53 52 93 18967 Jun‐2010
1‐9‐66‐8W6 Seaview Monobore Oil 179 95 76 20255 Aug‐2010
4‐17‐66‐7W6 Seaview Monobore Oil 100 72 94 8929 Nov‐2010
4‐22‐66‐8W6 Seaview Monobore Oil 54 48 82 2691 Nov‐2010
16‐35‐66‐8W6 NuVista PackerPlus Oil 160 84 89 30868 Aug‐2010
8‐19‐66‐7W6 NuVista PackerPlus Oil 136 136 89 34534 Sep‐2010
12‐14‐67‐9W6 Seaview PackerPlus Oil 161 121 54 13578 Mar‐2011
1‐3‐66‐8W6 Seaview PackerPlus LPG/Oil 166 82 63 5461 Apr‐2011
1‐17‐66‐8W6 Seaview PackerPlus LPG 414 361 41 31659 Mar‐2011
14‐28‐67‐8W6 Omers PackerPlus LPG 538 250 81 16709 Apr‐2011
1‐21‐67‐8W6 Rimfire PackerPlus LPG 535 430 89 12307 Mar‐2011
Average 227 157 77

Oil Fracs Avg 137 91 78
LPG Frac Avg 496 347 70

0 100 200 300 400 500 6000 100 200 300 400 500 600

6-10-67-8W6
1-9-66-8W6

4-17-66-7W6
4-22-66-8W6

Boepd

IP30 CalDay

Water frac

16-35-66-8W6
8-19-66-7W6

12-14-67-9W6
1-3-66-8W6

1-17-66-8W6

IP30 CalDay

IP30 AvgDaily
Oil fracs
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14-28-67-8W6
1-21-67-8W6

LPG fracs



LPG Frac’s Daily Production PerformanceLPG Frac’s Daily Production Performanceyy

Wapiti Cardium - LPG Frac Production Profiles
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•• Type curves for both oil and liquids rich wells showing moderate declinesType curves for both oil and liquids rich wells showing moderate declines
–– CVUCVU 11--17 at over 120 boe/d (45% liquids) after 6 months online17 at over 120 boe/d (45% liquids) after 6 months online

© 2011 Seaview Energy Inc.

( q )( q )
–– Rimfire 1Rimfire 1--21 producing21 producing over 130 boe/d (80% liquids) after  2 months onlineover 130 boe/d (80% liquids) after  2 months online



Type Well EconomicsType Well Economicsypyp

Oil  Type Oil  Type Liquids Rich Liquids Rich 
CurveCurve Type CurveType Curve

Capital cost per well  (m$)Capital cost per well  (m$) $3,600$3,600 $3,600$3,600
IP30 (boe/d)IP30 (boe/d) 375375 425425IP30 (boe/d)IP30 (boe/d) 375375 425425
Oil and NGL weightingOil and NGL weighting 70%70% 40%40%
Ultimate Reserves (Mboe)Ultimate Reserves (Mboe) 400400 470470

$$ $$NPV10% BTAX per wellNPV10% BTAX per well $5.2$5.2 $3.3$3.3
Finding and Development costs ($Finding and Development costs ($/boe)/boe) $9.00$9.00 $7.65$7.65
IP30 capital efficiency ($/boe)IP30 capital efficiency ($/boe) $9,600$9,600 $8,500$8,500p y ( )p y ( )
First year average netbacks ($/boe)First year average netbacks ($/boe) $28.15$28.15 $25.00$25.00
BTAX IRR (%)BTAX IRR (%) 62%62% 35%35%

•• Robust economics for both oil and liquids rich wellsRobust economics for both oil and liquids rich wells
–– Extensive well control  confirming areal extent of contiguous reservoirExtensive well control  confirming areal extent of contiguous reservoir

ScalableScalable project area targeting 40project area targeting 40 degree API oil and 85 bbl/degree API oil and 85 bbl/mmscfmmscf NGL’sNGL’s

© 2011 Seaview Energy Inc.

–– ScalableScalable project area targeting 40project area targeting 40--degree API oil and 85 bbl/degree API oil and 85 bbl/mmscfmmscf NGL’sNGL’s



2012 Moving Towards Development2012 Moving Towards Developmentg pg p

Oil Prone Oil Focused Development PotentialOil Focused Development PotentialOil Prone 
Development Area •• Offset successful 1Offset successful 1--21 oil well21 oil well

•• 8 locations (6.5 net) high8 locations (6.5 net) high--graded for  near graded for  near 
term drillingterm drilling

•• 2 wells licensed (1.9 net) to be drilled from 2 wells licensed (1.9 net) to be drilled from 
1-21

( )( )
common pad locationcommon pad location

•• Infrastructure already in placeInfrastructure already in place

Liquids Rich Gas Development PotentialLiquids Rich Gas Development PotentialLiquids Rich Gas Development PotentialLiquids Rich Gas Development Potential
•• Offset successful 1Offset successful 1--17 location17 location

•• Targeting crude oil and liquids rich Targeting crude oil and liquids rich 
reservoir potentialreservoir potential

•• 85 bbl/mmcf NGL recovery85 bbl/mmcf NGL recovery
1-17

•• 85 bbl/mmcf NGL recovery85 bbl/mmcf NGL recovery
•• Extensive infrastructure availableExtensive infrastructure available

•• Development Drilling to impact 2012Development Drilling to impact 2012
Liquids Rich 

Development Area
•• Capital costs to be minimized through pad Capital costs to be minimized through pad 

drilling, LPG recovery and group facilitiesdrilling, LPG recovery and group facilities
•• Excellent 3Excellent 3--season surface accessseason surface access

© 2011 Seaview Energy Inc.



Peace River Arch Peace River Arch –– Cash Flow EngineCash Flow Enginegg
•• HighHigh--quality,  base production providing quality,  base production providing 

stable cashstable cash--flow streamflow stream
•• 2010 TPP reserves of 8.7 mmboe (90% gas 2010 TPP reserves of 8.7 mmboe (90% gas 

weighting)weighting)

M  bl  d i  l f  i h TPP M  bl  d i  l f  i h TPP •• Mature, stable production platform with TPP Mature, stable production platform with TPP 
RLI of over 9.5 yearsRLI of over 9.5 years

•• 21 (5 net) sections of  land targeting Montney 21 (5 net) sections of  land targeting Montney 
CCresource gas play in Pouce Coupe resource gas play in Pouce Coupe 

•• Focus on Boundary Lake Focus on Boundary Lake –– Balsam Core AreaBalsam Core Area
•• 1,400 boe/d (65% total corporate production)1,400 boe/d (65% total corporate production)

•• High netHigh net--back , low cost wells (OPEX < back , low cost wells (OPEX < 
$5 50/boe)$5 50/boe)$5.50/boe)$5.50/boe)

•• H1H1--11 netbacks of more than $20.00/boe 11 netbacks of more than $20.00/boe 
despite low gas pricesdespite low gas prices

SOLD
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Seaview is a Low Cost OperatorSeaview is a Low Cost Operator

(Based on Q2(Based on Q2--11 public data)11 public data) CVUCVU
Top Top 

QuartileQuartile AverageAverage(Based on Q2(Based on Q2 11 public data)11 public data) CVUCVU QuartileQuartile AverageAverage

Oil and Liquids WeightingOil and Liquids Weighting 16%16% 73%73% 53%53%
Operating plus Transportation costs ($/boe)Operating plus Transportation costs ($/boe) $9.76$9.76 $11.70$11.70 $14.37$14.37
Interest expense ($/boe)Interest expense ($/boe) $1.51$1.51 $0.79$0.79 $2.02$2.02
G&A E  ($/b )G&A E  ($/b ) $1 65$1 65 $3 11$3 11 $6 56$6 56G&A Expense ($/boe)G&A Expense ($/boe) $1.65$1.65 $3.11$3.11 $6.56$6.56

Total cash costs ($/boe)Total cash costs ($/boe) $12.92$12.92 $15.60$15.60 $22.95$22.95

Field Operating netField Operating net--back ($/boe)back ($/boe) $20.45$20.45 $41.44$41.44 $33.87$33.87

•• Increasing  Wapiti contribution will continue to improve corporate netbacksIncreasing  Wapiti contribution will continue to improve corporate netbacks
–– Wapiti Netbacks have averaged $27.11/boe YTDWapiti Netbacks have averaged $27.11/boe YTD--20112011
–– Wapiti now accounts for 20% of corporate production Wapiti now accounts for 20% of corporate production 

© 2011 Seaview Energy Inc.
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SourceSource:  Canoils public data for company’s producing between 500 :  Canoils public data for company’s producing between 500 –– 10,000 10,000 boe/d)boe/d)



Why Invest in Seaview?Why Invest in Seaview?

•• Seaview offers investors a unique investment opportunitySeaview offers investors a unique investment opportunity

•• Solid cashSolid cash--flow base from stable highflow base from stable high--quality reservesquality reserves
TopTop quartile in low cost operator with strong hedge positionquartile in low cost operator with strong hedge position–– TopTop--quartile in low cost operator with strong hedge positionquartile in low cost operator with strong hedge position

–– Stabile and predictable cashStabile and predictable cash--flow despite volatile price environmentflow despite volatile price environment
–– Over 90 low risk HZ light oil and liquids rich drilling locations identified in WapitiOver 90 low risk HZ light oil and liquids rich drilling locations identified in Wapiti
–– UnUn--booked upside of over $300 mm in Wapiti alonebooked upside of over $300 mm in Wapiti alone

•• Limited share price downside with potential nearLimited share price downside with potential near term catalyststerm catalysts•• Limited share price downside with potential nearLimited share price downside with potential near--term catalyststerm catalysts
–– Wapiti Cardium light oil resource play is a “freeWapiti Cardium light oil resource play is a “free--option” option” 
–– CVU and industry drilling activity continues to deCVU and industry drilling activity continues to de--risk Cardium potential valuerisk Cardium potential value
–– Transition to development drilling in Wapiti to drive increases in liquids productionTransition to development drilling in Wapiti to drive increases in liquids production

© 2011 Seaview Energy Inc.



Disclaimer InformationDisclaimer Information

ffThisThis presentationpresentation maymay containcontain forwardforward--lookinglooking statements,statements, includingincluding statementsstatements regardingregarding thethe businessbusiness
andand anticipatedanticipated financialfinancial performanceperformance ofof SeaviewSeaview EnergyEnergy IncInc.. (the(the “Company”)“Company”).. TheseThese forwardforward--lookinglooking
statementsstatements involveinvolve knownknown andand unknownunknown risks,risks, uncertaintiesuncertainties andand otherother factorsfactors whichwhich maymay causecause thethe actualactual
results,results, performanceperformance oror achievementsachievements ofof thethe CompanyCompany toto bebe materiallymaterially differentdifferent fromfrom anyany futurefuture results,results,

ff hihi dd i li di li d bb hh f df d l kil ki AA bb ffperformanceperformance oror achievementsachievements expressedexpressed oror impliedimplied byby suchsuch forwardforward--lookinglooking statementsstatements.. AA numbernumber ofof
factorsfactors couldcould causecause actualactual resultsresults toto differdiffer materiallymaterially fromfrom thosethose inin thethe forwardforward--lookinglooking statements,statements,
including,including, butbut notnot limitedlimited to,to, fluctuationsfluctuations inin commoditycommodity prices,prices, weather,weather, accessaccess toto capitalcapital markets,markets,
competition,competition, changeschanges inin technologytechnology andand governmentgovernment policiespolicies.. InIn lightlight ofof thethe significantsignificant uncertaintiesuncertainties
i h ti h t ii thth f df d l kil ki t t tt t t i l d di l d d h ih i thth i l ii l i ff hh i f tii f ti h ldh ld ttinherentinherent inin thethe forwardforward--lookinglooking statementsstatements includedincluded herein,herein, thethe inclusioninclusion ofof suchsuch informationinformation shouldshould notnot
bebe regardedregarded asas aa representationrepresentation byby thethe CompanyCompany oror anyany otherother personperson thatthat thethe objectivesobjectives andand plansplans ofof thethe
CompanyCompany willwill bebe achievedachieved.. TheThe CompanyCompany believesbelieves thatthat thethe expectationsexpectations reflectedreflected inin thesethese forwardforward--lookinglooking
statementsstatements areare reasonablereasonable;; however,however, nono assuranceassurance cancan bebe givengiven thatthat thesethese expectationsexpectations willwill proveprove toto bebe

tt dd hh f df d l kil ki t t tt t t i l d di l d d ii thithi t tit ti h ldh ld tt bb li dli d IIcorrectcorrect andand suchsuch forwardforward--lookinglooking statementsstatements includedincluded inin thisthis presentationpresentation shouldshould notnot bebe reliedrelied uponupon.. InIn
addition,addition, thesethese forwardforward--lookinglooking statementsstatements relaterelate toto thethe datedate onon whichwhich theythey areare mademade.. UnlessUnless otherwiseotherwise
requiredrequired byby applicableapplicable securitiessecurities legislation,legislation, thethe CompanyCompany disclaimsdisclaims anyany intentionintention oror obligationobligation toto updateupdate
oror reviserevise anyany forwardforward--lookinglooking statements,statements, whetherwhether asas aa resultresult ofof newnew information,information, futurefuture eventsevents oror

th ith iotherwiseotherwise..
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Contact InformationContact Information

Seaview Energy Inc.Seaview Energy Inc.
1500  444 1500  444 55thth Avenue SWAvenue SW1500, 444 1500, 444 –– 55thth Avenue SWAvenue SW
Calgary, Alberta T2P 2T8Calgary, Alberta T2P 2T8

WebpageWebpage www seaviewenergy comwww seaviewenergy comWebpageWebpage www.seaviewenergy.comwww.seaviewenergy.com
Main phoneMain phone 403403--450450--37133713
Toll freeToll free 11--877877--242242--02220222
Main fax      Main fax      403403--668668--91779177

Michael Wuetherick, Michael Wuetherick, President & CEOPresident & CEO
403403--770770--29612961
mwuetherick@seaviewenergy commwuetherick@seaviewenergy com

LegalLegal McCarthy Tetreault McCarthy Tetreault LLPLLP

AuditorAuditor KPMG KPMG LLPLLPmwuetherick@seaviewenergy.commwuetherick@seaviewenergy.com

Scott Oldale, VP Exploration & COOScott Oldale, VP Exploration & COO
403403--770770--18721872

ld l @ ild l @ i

Evaluation Evaluation 
EngineersEngineers Sproule Associates LimitedSproule Associates Limited

soldale@seaviewenergy.comsoldale@seaviewenergy.com

Stephanie Bunch, VP Finance & CFO Stephanie Bunch, VP Finance & CFO 
403403--770770--95039503

b h@ ib h@ i

BankersBankers National Bank of CanadaNational Bank of Canada
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Corporate LeadershipCorporate Leadershipp pp p

Management TeamManagement Team
Mi h l W th i k  P EMi h l W th i k  P E P id t & CEOP id t & CEOMichael Wuetherick, P.EngMichael Wuetherick, P.Eng President & CEOPresident & CEO
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Board of DirectorsBoard of DirectorsBoard of DirectorsBoard of Directors
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Michael R. CulbertMichael R. Culbert President & CEO, Progress Energy Resources Corp.President & CEO, Progress Energy Resources Corp.
Bruce Francis, Bruce Francis, P.Eng.P.Eng. Independent BusinessmanIndependent Businessman,, gg pp
Jim Howe, Jim Howe, CACA President of Bragg Creek Financial President of Bragg Creek Financial 
Robert G. PetersRobert G. Peters Independent BusinessmanIndependent Businessman
Greg Turnbull, Greg Turnbull, LLBLLB Regional Mng. Partner, McCarthy TetraultRegional Mng. Partner, McCarthy Tetrault
St  V Si klSt  V Si kl P id t & CEO  F i b  E  LtdP id t & CEO  F i b  E  LtdSteve VanSickleSteve VanSickle President & CEO, Fairborne Energy Ltd.President & CEO, Fairborne Energy Ltd.
Michael Wuetherick, Michael Wuetherick, P.EngP.Eng President & CEO, Seaview Energy Inc.President & CEO, Seaview Energy Inc.
Scott Oldale Scott Oldale VP Exploration & COO, Seaview Energy Inc.VP Exploration & COO, Seaview Energy Inc.

S  f ll di t  d t bi  t iS  f ll di t  d t bi  t i

© 2011 Seaview Energy Inc.

See full director and management bios at www.seaviewenergy.comSee full director and management bios at www.seaviewenergy.com
Additional complement of 13 staff including technical, accounting and administration supportAdditional complement of 13 staff including technical, accounting and administration support



Management Team Bio’sManagement Team Bio’s

Michael Wuetherick President and Chief Executive Officer and DirectorMichael Wuetherick President and Chief Executive Officer and Director
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Michael Wuetherick, President and Chief Executive Officer and DirectorMichael Wuetherick, President and Chief Executive Officer and Director
MrMr.. WuetherickWuetherick isis aa PP.. EngEng withwith 2222 yearsyears ofof oiloil andand gasgas experienceexperience.. TheThe firstfirst halfhalf ofof Michael'sMichael's careercareer focusedfocused onon operations,operations,
reservoirreservoir engineering,engineering, facilitiesfacilities constructionconstruction andand projectproject managementmanagement rolesroles withwith NorcenNorcen andand SuncorSuncor.. FromFrom 19971997-- 20002000 MichaelMichael
focusedfocused onon mergermerger andand acquisitionacquisition evaluationsevaluations forfor RioRio AltoAlto ExplorationExploration asas TeamTeam LeaderLeader andand Manager,Manager, BusinessBusiness DevelopmentDevelopment..
FromFrom 20002000 -- 20032003 MichaelMichael waswas PresidentPresident andand CEOCEO ofof CaptureCapture EnergyEnergy Ltd,Ltd, aa privateprivate companycompany withwith 11,,300300 boe/dboe/d ofof production,production, soldsold
inin AprilApril 20032003.. FromFrom 20032003 toto JuneJune 20062006,, MichaelMichael waswas thethe ChiefChief OperatingOperating OfficerOfficer ofof SignalEnergySignalEnergy.. InIn thethe fallfall ofof 20062006,, MichaelMichaelpp p gp g g gyg gy
joinedjoined 12769211276921 AlbertaAlberta Ltd,Ltd, aa privateprivate companycompany acquiredacquired byby SeaviewSeaview inin OctoberOctober 20072007.. MichaelMichael hashas workedworked forfor SeaviewSeaview sincesince thatthat
timetime..

Scott Oldale, Vice President, Exploration and Chief Operating Officer and DirectorScott Oldale, Vice President, Exploration and Chief Operating Officer and Director
MrMr.. OldaleOldale isis aa geologistgeologist andand hashas 3030 yearsyears ofof oiloil andand gasgas experienceexperience.. ScottScott hashas beenbeen anan officerofficer andand directordirector ofof severalseveral juniorjunior oiloil
andand gasgas companiescompanies;; includingincluding StrideStride EnergyEnergy KetchKetch EnergyEnergy andand KintailKintail EnergyEnergy whichwhich werewere subsequentlysubsequently soldsold toto largerlarger entitiesentitiesandand gasgas companiescompanies;; includingincluding StrideStride Energy,Energy, KetchKetch EnergyEnergy andand KintailKintail EnergyEnergy whichwhich werewere subsequentlysubsequently soldsold toto largerlarger entitiesentities..
ScottScott hashas heldheld variousvarious managementmanagement positionspositions asas COO,COO, VPVP ExplorationExploration andand VPVP BusinessBusiness DevelopmentDevelopment andand hashas playedplayed aa keykey rolerole
inin thethe initiationinitiation andand growthgrowth ofof thesethese companiescompanies.. ScottScott alsoalso heldheld managementmanagement positionspositions andand seniorsenior technicaltechnical rolesroles withwith NorthstarNorthstar
EnergyEnergy fromfrom 19961996 -- 19981998 andand SceptreSceptre ResourcesResources fromfrom 19891989 --19961996 andand hashas workedworked asas anan explorationexploration geologistgeologist forfor PetroCanadaPetroCanada
fromfrom 19821982 -- 19891989.. InIn thethe fallfall ofof 20062006,, ScottScott joinedjoined 12769211276921 AlbertaAlberta Ltd,Ltd, aa privateprivate companycompany acquiredacquired byby SeaviewSeaview inin OctoberOctober
20072007.. ScottScott hashas workedworked forfor SeaviewSeaview sincesince thethe acquisitionacquisition inin OctoberOctober 20072007..

Stephanie Bunch, Vice President, Finance and Chief Financial OfficerStephanie Bunch, Vice President, Finance and Chief Financial Officer
MsMs.. BunchBunch isis aa CACA withwith 2121 yearsyears experienceexperience.. StephanieStephanie startedstarted herher careercareer withwith KPMGKPMG andand spentspent 66 yearsyears inin variousvarious roles,roles, withwith
thethe mostmost seniorsenior positionposition beingbeing Manager,Manager, TaxTax.. FromFrom 19971997 -- 20002000,, StephanieStephanie workedworked forfor variousvarious juniorjunior privateprivate andand publicpublic oiloil andand
gasgas companiescompanies inin thethe rollroll ofof ControllerController.. FromFrom 20002000 -- 20062006,, StephanieStephanie workedworked forfor CaneticCanetic ResourcesResources TrustTrust andand itsits predecessorspredecessors
AcclaimAcclaim EnergyEnergy TrustTrust andand KetchKetch EnergyEnergy inin variousvarious positionspositions fromfrom ControllerController toto TreasurerTreasurer responsibleresponsible forfor financialfinancial reportingreportingAcclaimAcclaim EnergyEnergy TrustTrust andand KetchKetch EnergyEnergy inin variousvarious positionspositions fromfrom ControllerController toto Treasurer,Treasurer, responsibleresponsible forfor financialfinancial reporting,reporting,
internalinternal controls,controls, taxtax planningplanning andand acquisitionacquisition analysisanalysis andand taxtax structuringstructuring.. InIn JanuaryJanuary 20072007,, StephanieStephanie joinedjoined 12769211276921 AlbertaAlberta
LtdLtd..,, aa privateprivate companycompany acquiredacquired byby SeaviewSeaview inin OctoberOctober 20072007.. StephanieStephanie hashas workedworked forfor SeaviewSeaview sincesince thatthat timetime..
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Davin Chandler Vice President EngineeringDavin Chandler Vice President EngineeringDavin Chandler, Vice President, EngineeringDavin Chandler, Vice President, Engineering
MrMr.. ChandlerChandler isis aa PP.. EngEng withwith 2525 yearsyears ofof oiloil andand gasgas experienceexperience.. DavinDavin beganbegan hishis careercareer asas anan operator,operator, movingmoving throughthrough facilityfacility
constructionconstruction andand supervisingsupervising serviceservice rigsrigs.. DavinDavin thenthen workedworked forfor SamsonSamson CanadaCanada forfor 44 yearsyears managingmanaging exploitationexploitation andand
acquisitionacquisition opportunitiesopportunities asas thethe companycompany grewgrew fromfrom 700700 toto 77,,000000 boe/dboe/d.. AfterAfter leavingleaving Samson,Samson, DavinDavin spentspent thethe nextnext 99 yearsyears
buildingbuilding 33 privateprivate companies,companies, thethe lastlast beingbeing StrideStride Energy,Energy, whichwhich soldsold inin AprilApril 20062006 forfor $$1212..33 mmmm whenwhen itit waswas producingproducing 220220
boe/dboe/d withwith positivepositive workingworking capitalcapital ofof $$33 millionmillion.. InIn thethe fallfall ofof 20062006,, DavinDavin joinedjoined 12769211276921 AlbertaAlberta Ltd,Ltd, aa privateprivate companycompany
acquiredacquired byby SeaviewSeaview inin OctoberOctober 20072007.. DavinDavin hashas workedworked forfor SeaviewSeaview sincesince thatthat timetime..

Timothy Campbell, Vice President, LandTimothy Campbell, Vice President, Land
MrMr CampbellCampbell hashas overover 3333 yearsyears ofof oiloil andand gasgas experienceexperience TimTim beganbegan hishis careercareer inin 19781978 asas aa landmanlandman withwith MobilMobil OilOilMrMr.. CampbellCampbell hashas overover 3333 yearsyears ofof oiloil andand gasgas experienceexperience.. TimTim beganbegan hishis careercareer inin 19781978 asas aa landmanlandman withwith MobilMobil OilOil
CanadaCanada.. FromFrom 19801980 -- 19851985,, TimTim waswas aa seniorsenior landmanlandman withwith MerlandMerland ExplorationsExplorations andand fromfrom 19851985 -- 19871987,, hehe waswas PresidentPresident ofof
TrapperTrapper ResourcesResources.. FromFrom 19881988 -- 19971997,, TimTim waswas thethe PresidentPresident ofof CampbellCampbell OilOil (land(land consulting)consulting) andand inin 19981998 -- 20022002 hehe waswas thethe
PresidentPresident ofof FarPointFarPoint EnergyEnergy.. InIn 20032003,, MrMr.. CampbellCampbell joinedjoined HawkerHawker ResourcesResources asas VP,VP, LandLand andand CorporateCorporate DevelopmentDevelopment andand
fromfrom 20042004 -- 20062006 waswas VP,VP, LandLand withwith SignalEnergySignalEnergy.. HeHe isis alsoalso aa directordirector forfor severalseveral publicpublic andand privateprivate companiescompanies.. InIn thethe fallfall ofof
20062006,, TimTim joinedjoined 12769211276921 AlbertaAlberta Ltd,Ltd, aa privateprivate companycompany acquiredacquired byby SeaviewSeaview inin OctoberOctober 20072007.. TimTim hashas workedworked forfor SeaviewSeaview
sincesince thatthat timetime..
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