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Corporate SnapshotCorporate Snapshot

•• Current TEV of $84 mm with Q2Current TEV of $84 mm with Q2--11 production of 2,739 boe/d11 production of 2,739 boe/d
CVU $31 000 per flowing boe  (vs  Junior peer group median of $70 500 per boe)CVU $31 000 per flowing boe  (vs  Junior peer group median of $70 500 per boe)–– CVU $31,000 per flowing boe  (vs. Junior peer group median of $70,500 per boe)CVU $31,000 per flowing boe  (vs. Junior peer group median of $70,500 per boe)

–– Wapiti Cardium resource play is  a “freeWapiti Cardium resource play is  a “free--option” at current valuations option” at current valuations 

•• Early exploration success in Wapiti Cardium light oil resource playEarly exploration success in Wapiti Cardium light oil resource playy p p g p yy p p g p y
–– 42.5 (22.8 net) sections of prospective lands with over 170 (91 net) Hz locations42.5 (22.8 net) sections of prospective lands with over 170 (91 net) Hz locations

•• 8 Cardium Hz wells (5.1 net)  drilled at 100% COS since March 20108 Cardium Hz wells (5.1 net)  drilled at 100% COS since March 2010
•• Zero to 400 boe/d  (40% liquids) in first year of exploration programZero to 400 boe/d  (40% liquids) in first year of exploration program
•• Industry results to date continue to deIndustry results to date continue to de--risk the Wapiti Cardium resource play risk the Wapiti Cardium resource play •• Industry results to date continue to deIndustry results to date continue to de--risk the Wapiti Cardium resource play risk the Wapiti Cardium resource play 

•• Transition towards Wapiti development ongoing in 2011Transition towards Wapiti development ongoing in 2011
–– Completed earning phase on strategic farmCompleted earning phase on strategic farm--ins while proving play conceptins while proving play concept
–– Recent completions using GasFrac propane technology improves play economicsRecent completions using GasFrac propane technology improves play economics
–– Strong Q2Strong Q2--11 production adds from Q1 tie11 production adds from Q1 tie--ins, liquids production up 58% over Q1ins, liquids production up 58% over Q1--1111
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Capital StructureCapital Structure

Shares Outstanding (millions)Shares Outstanding (millions) Q2Q2--11E11E
Class A (TSXClass A (TSX--Venture CVU A)Venture CVU A) 65 5565 55Class A (TSXClass A (TSX--Venture CVU.A)Venture CVU.A) 65.5565.55
Class A “inClass A “in--thethe--money” Options money” Options (average $0.50 strike price)(average $0.50 strike price) 1.471.47
Class B (TSX Venture CVU.B)Class B (TSX Venture CVU.B) 1.051.05
Fully Diluted Fully Diluted (B’s converted at 10/$1.00 per A share)(B’s converted at 10/$1.00 per A share) 77.5277.52

Q2Q2--11 Exit Estimated Net Debt ($mm) 11 Exit Estimated Net Debt ($mm) –– Net of Sinclair ProceedsNet of Sinclair Proceeds $28.2$28.2
Available Credit Facility ($mm)Available Credit Facility ($mm) $44.0$44.0

Total Enterprise Value @ $0.70 per shareTotal Enterprise Value @ $0.70 per share $84$84

•• Significant insider ownership at 38%Significant insider ownership at 38%
–– Management 13%, Directors 12% and Progress Energy Resources Corp. 13%Management 13%, Directors 12% and Progress Energy Resources Corp. 13%

•• Credit facility reCredit facility re--affirmed at $44 mm plus $8 mm development lineaffirmed at $44 mm plus $8 mm development line
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Credit facility reCredit facility re affirmed at $44 mm plus $8 mm development lineaffirmed at $44 mm plus $8 mm development line
–– Over $15 mm of credit facility currently available to fund operationsOver $15 mm of credit facility currently available to fund operations



Key Strategic Accomplishments in 2010Key Strategic Accomplishments in 2010

•• InIn 20102010,, SeaviewSeaview successfullysuccessfully executedexecuted onon itsits strategystrategy ofof developingdeveloping lightlight oiloil
resourceresource exposureexposure throughthrough explorationexploration drillingdrilling

•• StepStep 11 -- SoutheastSoutheast SaskatchewanSaskatchewan dispositiondisposition forfor $$3333 millionmillion (April(April 20102010))
–– SoldSold 200200 bbl/dbbl/d (($$165165,,000000 perper flowingflowing boe)boe) andand11,,332332 MboeMboe TPPTPP reservesreserves (($$2424..7777/boe/boe ))

St th dSt th d b lb l h th t tt $$1111 tt d btd bt $$5252 lili ( t( t l i )l i )–– StrengthenedStrengthened balancebalance sheetsheet toto $$1111 mmmm netnet debtdebt onon aa $$5252 mmmm lineline (at(at closing)closing)

•• StepStep 22 –– EstablishedEstablished resourceresource potentialpotential inin WapitiWapiti CardiumCardium formationformation
E t dE t d ll t t it t i ff ii dd l dl d i itii iti–– ExecutedExecuted severalseveral strategicstrategic farmfarm--insins andand landland acquisitionsacquisitions

•• 4242..55 ((2222..88 net)net) sectionssections ofof prospectiveprospective landslands withwith overover 170170 ((9191 net)net) HzHz locationslocations

–– DrilledDrilled 88 CardiumCardium HzHz wellswells ((55..00 net)net) withwith 100100%% successsuccess raterate validatingvalidating resourceresource
potentialpotential acrossacross Seaview’sSeaview’s landland positionposition

–– AddedAdded 33,,165165 MboeMboe ((22,,264264 MbblsMbbls ofof liquids)liquids) withwith NPVNPV1010%% $$4242 millionmillion
•• Replacing disposed SE Sask reserves by 2.4 times, spending only 70% of sale proceedsReplacing disposed SE Sask reserves by 2.4 times, spending only 70% of sale proceeds
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Replacing disposed SE Sask reserves by 2.4 times, spending only 70% of sale proceedsReplacing disposed SE Sask reserves by 2.4 times, spending only 70% of sale proceeds



Cardium Light Oil Resource ProspectCardium Light Oil Resource Prospect
•• Large oil in place resource potentialLarge oil in place resource potential

•• Estimated 140+ sections of prospective Estimated 140+ sections of prospective 
li ht il f i  ff tti  C di  A l li ht il f i  ff tti  C di  A l light oil fairway offsetting Cardium A pool light oil fairway offsetting Cardium A pool 
with OOIP>120 mmBblswith OOIP>120 mmBbls

•• Over 1.1 Billion Bbls OOIP ( 8Over 1.1 Billion Bbls OOIP ( 8--12 mmbbl 12 mmbbl 
per section) plus more than 600 bcf per section) plus more than 600 bcf OGIP OGIP p ) pp ) p
within potential oil windowwithin potential oil window

•• 28 industry wells licensed or drilled to date28 industry wells licensed or drilled to date
•• Recent  licenses by CNRL and HuskyRecent  licenses by CNRL and Husky

•• Seaview controls a sizeable land position Seaview controls a sizeable land position 
in highly prospective landsin highly prospective lands

•• 42.5 (22.8 net) sections of land within 42.5 (22.8 net) sections of land within ( )( )
resource fairwayresource fairway

•• 8 (5.0) net wells strategically drilled to 8 (5.0) net wells strategically drilled to 
evaluate resource fairwayevaluate resource fairway
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•• Seaview exposed to over 200 mmbbls Seaview exposed to over 200 mmbbls 
OOIP and 90 bcf OGIPOOIP and 90 bcf OGIP



Reservoir ContinuityReservoir Continuity
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18 m gross reservoir, 10-14m net reservoir sand over 240 mi2



2010 & H1/11 Wapiti  Operations Summary2010 & H1/11 Wapiti  Operations Summary
Phase  1: Monobore Oil based fracsPhase  1: Monobore Oil based fracs
•• 3 (2.0 net) wells on production (13 (2.0 net) wells on production (1--9, 49, 4--22, 422, 4--17)17)
•• Capex of $3.3 Capex of $3.3 -- $3.9 mm/well$3.9 mm/well14-28 pp

•• Drilling days 15Drilling days 15--18 days18 days
•• 150 150 –– 220 T oil fracs220 T oil fracs

Phase 2: Packer Plus fracsPhase 2: Packer Plus fracs

12-14
Rim 1-21

•• 2 (1.3 net) wells on production2 (1.3 net) wells on production
•• 1212--14 Oil based frac14 Oil based frac
•• 11--3 Oil/Propane Hybrid frac3 Oil/Propane Hybrid frac
•• Better results using less fluidsBetter results using less fluids

D illi  d  12D illi  d  12 14 d14 d
4-22

•• Drilling days 12Drilling days 12--14 days14 days

Phase 3: Packer Plus Propane FracsPhase 3: Packer Plus Propane Fracs
•• 3.0 (1.9 net) wells drilled , 2 wells completed and 3.0 (1.9 net) wells drilled , 2 wells completed and 

on productionon production

1-9
4-17

1-3

16-121-17

on production.on production.
•• 1414--28: 10 stage propane frac28: 10 stage propane frac
•• 11--17: 14 stage propane frac17: 14 stage propane frac
•• 1616--12: completion underway12: completion underway

•• Recent Rimfire completion at 1Recent Rimfire completion at 1--21 averaged over 21 averaged over 
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Recent Rimfire completion at 1Recent Rimfire completion at 1 21 averaged over 21 averaged over 
270 boe/d in first 21 days at 90% oil cut270 boe/d in first 21 days at 90% oil cut



Industry Activity IncreasingIndustry Activity Increasing
Wapiti still in early stages of developmentWapiti still in early stages of development
•• Total of 28 wells licensed since Q1Total of 28 wells licensed since Q1--1010

•• 12 wells on production12 wells on production14-28 pp
•• 3 wells currently being completed3 wells currently being completed
•• 13 locations licensed13 locations licensed12-14

2011 activity attracting new players2011 activity attracting new players
•• Total of 11 wells licensed in 2011 to dateTotal of 11 wells licensed in 2011 to date

•• CNRL new to the playCNRL new to the play
•• Husky licensed 4 new locationsHusky licensed 4 new locations

O  N i t  d EOG l  ti  O  N i t  d EOG l  ti  
4-22

•• Omers, Nuvista and EOG also active Omers, Nuvista and EOG also active 

New well results provide nearNew well results provide near--term Catalystterm Catalyst
More prod ction data ill help to demonstrate More prod ction data ill help to demonstrate 

1-9
4-17

1-3

16-121-17

•• More production data will help to demonstrate More production data will help to demonstrate 
pool potentialpool potential

•• Seaview lands well positioned to benefit from Seaview lands well positioned to benefit from 
offset activity offset activity 
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Wapiti Hz Wells Wapiti Hz Wells –– IP30 Data IP30 Data 

Water

Oil
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LPG



Cardium Hz Well Production HistoryCardium Hz Well Production History
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•• Time required to establish new “typeTime required to establish new “type--curve” based on new completion methodscurve” based on new completion methods
•• 11--17 outperforming average well, 1417 outperforming average well, 14--28 requires optimization due to liquid loading28 requires optimization due to liquid loading



Production Data Production Data -- Recent Hz WellsRecent Hz Wells
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1‐17‐66‐8W6
• IP(30) 361 boe/d, 41% Liquids
• Currently; 180 boe/d 40% liquids @ 100 psi

1‐3‐66‐8W6
• IP(30) 82 boe/d,; 63% liquids• Currently; 180 boe/d, 40% liquids @ 100 psi 

after more than 120 days online

14‐28‐67‐8W6
• IP(30) 250 boe/d, 80% liquids

• Currently; 40 boe/d, 40% liquids

12‐14‐67‐9W6
• IP(30) 161 boe/d, 57% liquids
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( ) / , q
• Currently; 60‐80 boepd, 60% liquids
• Ongoing liquid loading issues

• Currently; 100 boepd, 39% liquids



11--99--6666--8W6 Production History8W6 Production History
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Early production data exhibits shallow declines supporting longEarly production data exhibits shallow declines supporting long--life reserves potentiallife reserves potential
•• PostPost--flush decline rates more moderate due to reservoir thickness and qualityflush decline rates more moderate due to reservoir thickness and quality

8/10/10 9/9/10 10/9/10 11/8/10 12/8/10 1/7/11 2/6/11 3/8/11 4/7/11 5/7/11 6/6/11 7/6/11 8/5/11 9/4/11
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q yq y
•• Improvements in completion techniques should drive higher IP rates and reservesImprovements in completion techniques should drive higher IP rates and reserves



What have we learned so far?What have we learned so far?

•• 8 (5.1 net) operations have provided valuable insight into the reservoir 8 (5.1 net) operations have provided valuable insight into the reservoir 
characteristics, and optimal operations practicescharacteristics, and optimal operations practices

•• Proven the oil potential of the land base, gas content variesProven the oil potential of the land base, gas content varies
•• Established crude oil production with every location drilled to dateEstablished crude oil production with every location drilled to datep yp y
•• Economics of higher GOR wells enhanced by very high liquids contentEconomics of higher GOR wells enhanced by very high liquids content
•• Averaging 85 bbl/mmcf raw of liquids (105 Averaging 85 bbl/mmcf raw of liquids (105 bbls/mmcf bbls/mmcf sales)sales)

•• Packer Plus and GasFracPacker Plus and GasFrac completion has achieved the best results to datecompletion has achieved the best results to date
•• Frac oil volumes negatively impact well performanceFrac oil volumes negatively impact well performance
•• Propane fracs result in 3Propane fracs result in 3 4 times improvement in IP30 rates4 times improvement in IP30 rates•• Propane fracs result in 3Propane fracs result in 3--4 times improvement in IP30 rates4 times improvement in IP30 rates

•• Plunger lift system is optimal for productionPlunger lift system is optimal for production
Mi i i  dMi i i  d ti  d  t    ffi iti  d  t    ffi i
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•• Minimizes downMinimizes down--time due to poor pump efficiencytime due to poor pump efficiency
•• Lowest capital and operating cost option for lift setLowest capital and operating cost option for lift set--upup



Wapiti Cardium Wapiti Cardium –– Sproule Type CurvesSproule Type Curves
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Months on Production

•• Type curve characteristicsType curve characteristics
•• Initial flush production period  lasting 6Initial flush production period  lasting 6--8 months (75% decline)8 months (75% decline)

•• Hyperbolic decline within first year (14% after 3 years, 7% after 10 years) Hyperbolic decline within first year (14% after 3 years, 7% after 10 years) –– 40 year producing life40 year producing life
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•• Associated solution gas with liquid yields over 85 bbl/mmcf NGL’sAssociated solution gas with liquid yields over 85 bbl/mmcf NGL’s



Wapiti Wapiti –– Sproule Type Curve EconomicsSproule Type Curve Economics

Sproule Total Proven plus Probable  Oil ReservesSproule Total Proven plus Probable  Oil Reserves 90 Mbbl90 Mbbl 175 Mbbl175 Mbbl
Capital cost per well  (m$)Capital cost per well  (m$) $3,300$3,300 $3,300$3,300
Estimated ultimate recovery per well  (Mbbl Oil Estimated ultimate recovery per well  (Mbbl Oil -- Mboe)Mboe) 90/18290/182 175/274175/274
9090--day avg oil rate (bbl/day)day avg oil rate (bbl/day) 6060 120120y g ( y)y g ( y)
9090--day avg rate (boe/day)day avg rate (boe/day) 125125 195195
Finding and Development costs ($Finding and Development costs ($/boe)/boe) $18.13$18.13 $12.04$12.04
Capital efficiency ($/boe)Capital efficiency ($/boe) $26,400$26,400 $16,920$16,920p y ($ )p y ($ ) $ ,$ , $ ,$ ,
NPVNPV10% 10% (M$) (M$) –– Sproule YESproule YE--10 price deck10 price deck $1.5$1.5 $4.4$4.4

IRR %IRR % 22%22% 65%65%

•• Type Curve assumptionsType Curve assumptions
•• Supported by reservoir simulation match in Wapiti and similar Cardium analogue profilesSupported by reservoir simulation match in Wapiti and similar Cardium analogue profiles

•• Base case reserves (90 Mbbl TPP) assigned to early stage tests and stepBase case reserves (90 Mbbl TPP) assigned to early stage tests and step--out locationsout locations
Higher case reserves (175 Mbbl TPP) assigned to more recent tests  Higher case reserves (175 Mbbl TPP) assigned to more recent tests  

© 2011 Seaview Energy Inc.

•• Higher case reserves (175 Mbbl TPP) assigned to more recent tests  Higher case reserves (175 Mbbl TPP) assigned to more recent tests  

•• Attractive economics with 65% IRR  and NPVAttractive economics with 65% IRR  and NPV10%10% of $4.4 mm  per wellof $4.4 mm  per well



WapitiWapiti–– Sproule Reserve AssignmentSproule Reserve Assignment

ReservesReserves
(Mboe)(Mboe)

NPVNPV10%10%
(M$)(M$)

NPVNPV10%10%
($/boe)($/boe)

PDP+PNPPDP+PNP 494494 $13.7$13.7 $27.57$27.57

PUDPUD 957957 $8.7$8.7 $9.09$9.09

Total ProvenTotal Proven 1 4511 451 $22 4$22 4 $15 44$15 44Total ProvenTotal Proven 1,4511,451 $22.4$22.4 $15.44$15.44
ProbableProbable 1,7151,715 $19.4$19.4 $11.31$11.31

Total Proven plus ProbableTotal Proven plus Probable 3,1653,165 $41.8$41.8 $13.21$13.21

•• Reserves assigned to 23 gross (14.4 net) locationsReserves assigned to 23 gross (14.4 net) locations
•• Average TPP reserves of 220 mBoe (120 Mbbl crude oil + 38 Mbbls ngl’s)Average TPP reserves of 220 mBoe (120 Mbbl crude oil + 38 Mbbls ngl’s)
•• Average NPVAverage NPV10%10% per location of $2.9 millionper location of $2.9 millionAverage NPVAverage NPV10%10% per location of $2.9 millionper location of $2.9 million
•• No reserves assigned to 3 wells (1.9 net) awaiting completionsNo reserves assigned to 3 wells (1.9 net) awaiting completions

•• Significant reserves potential not recognized in 2010 evaluationSignificant reserves potential not recognized in 2010 evaluation
Only 16% of CVU’s drilling inventory is currently bookedOnly 16% of CVU’s drilling inventory is currently booked
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•• Only 16% of CVU’s drilling inventory is currently bookedOnly 16% of CVU’s drilling inventory is currently booked
•• Potential reserve value of $260 million ($4.00 per share)Potential reserve value of $260 million ($4.00 per share)



Peace River Arch Peace River Arch –– Cash Flow EngineCash Flow Engine
•• HighHigh--quality,  base production providing quality,  base production providing 

stable cashstable cash--flow streamflow stream
•• 2010 TPP reserves of 8.7 mmboe (90% gas 2010 TPP reserves of 8.7 mmboe (90% gas 2010 TPP reserves of 8.7 mmboe (90% gas 2010 TPP reserves of 8.7 mmboe (90% gas 

weighting)weighting)

•• Mature, stable production platform with TPP Mature, stable production platform with TPP 
RLI of over 9.5 yearsRLI of over 9.5 yearsyy

•• 21 (5 net) sections of  land targeting Montney 21 (5 net) sections of  land targeting Montney 
resource gas play in Pouce Coupe resource gas play in Pouce Coupe 

•• Focus on Boundary Lake Focus on Boundary Lake –– Balsam Core AreaBalsam Core Area
•• 1,600 boe/d (55% total corporate production)1,600 boe/d (55% total corporate production)

•• High netHigh net back  low cost wells (OPEX < back  low cost wells (OPEX < •• High netHigh net--back , low cost wells (OPEX < back , low cost wells (OPEX < 
$5.50/boe)$5.50/boe)

•• H1H1--11 netbacks of more than $20.00/boe 11 netbacks of more than $20.00/boe 
despite low gas pricesdespite low gas prices

SOLD
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despite low gas pricesdespite low gas prices



2011 Hedging Summary2011 Hedging Summary

•• Hedging Hedging strategy continues strategy continues to provide downside protection through to provide downside protection through g gg g gygy p p gp p g
current volatilitycurrent volatility
•• Use of Puts to ensure exposure to upside Use of Puts to ensure exposure to upside potentialpotential

•• Calendar 2011 Calendar 2011 –– 8,913 mcfe/d 8,913 mcfe/d hedged at $5.50/mcfe minimum pricehedged at $5.50/mcfe minimum price
•• 8,140 GJ/d gas production net floor price of $4.18/GJ ($4.42/mcf) to 8,140 GJ/d gas production net floor price of $4.18/GJ ($4.42/mcf) to DecDec--1111

•• 200 200 bbl/d crude hedged at $75.00/bbl net floor price until Decbbl/d crude hedged at $75.00/bbl net floor price until Dec--1111

•• Provides Provides minimum revenue of $17.9 mm for 2011minimum revenue of $17.9 mm for 2011$$

© 2011 Seaview Energy Inc.



Q2 2011 Operating and Financial Results

Q2Q2--1111 Q1Q1--1111
Q/QQ/Q

ChangeChange
Average production Average production (boe/d)(boe/d) 2,7392,739 2,3252,325 18%18%

-- Crude oil plus NGL’sCrude oil plus NGL’s 437437 277277 58%58%
Funds flow from operations Funds flow from operations ($ million)($ million) $4 30$4 30 $2 95$2 95 46%46%Funds flow from operations Funds flow from operations ($ million)($ million) $4.30$4.30 $2.95$2.95 46%46%

-- Funds flow per shareFunds flow per share $0.07$0.07 $0.05$0.05 40%40%
Quarter end net debt Quarter end net debt ($ million)($ million) $32.7$32.7 $33.2$33.2 (3)%(3)%
Trailing DB:CF Ratio (Annualized)Trailing DB:CF Ratio (Annualized) 1.91.9 2.82.8 (33%)(33%)
Class A shares outstandingClass A shares outstanding (basic mm)(basic mm) 65.5565.55 65.5565.55 0%0%

Petroleum and natural gas revenue Petroleum and natural gas revenue ($/boe)($/boe) $35.11$35.11 $31.70$31.70 11%11%
RoyaltiesRoyalties ($/boe)($/boe) $4.90$4.90 $3.65$3.65 34%34%

O ti  d t t ti  tO ti  d t t ti  t ($/b )($/b ) $9 76$9 76 $9 79$9 79 0%0%
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Operating and transportation costsOperating and transportation costs ($/boe)($/boe) $9.76$9.76 $9.79$9.79 0%0%
Operating netbackOperating netback ($/boe)($/boe) $20.45$20.45 $18.26$18.26 12%12%



Seaview is a Low Cost OperatorSeaview is a Low Cost Operator

(Based on Q1(Based on Q1--11 public data)11 public data) CVUCVU
Top Top 

QuartileQuartile AverageAverage

Oil and Liquids WeightingOil and Liquids Weighting 12%12% 76%76% 44%44%
Operating plus Transportation costs ($/boe)Operating plus Transportation costs ($/boe) $9.79$9.79 $10.89$10.89 $14.00$14.00
Interest expense ($/boe)Interest expense ($/boe) $0.97$0.97 $0.62$0.62 $1.12$1.12
G&A Expense ($/boe)G&A Expense ($/boe) $2.40$2.40 $3.67$3.67 $5.47$5.47

Total cash costs ($/boe)Total cash costs ($/boe) $13 16$13 16 $15 18$15 18 $20 59$20 59Total cash costs ($/boe)Total cash costs ($/boe) $13.16$13.16 $15.18$15.18 $20.59$20.59

Operating netback ($/boe)Operating netback ($/boe) $18.25$18.25 $38.16$38.16 $24.70$24.70
Corporate Cash flow ($/boe)Corporate Cash flow ($/boe) $14.09$14.09 $31.94$31.94 $18.78$18.78

•• Seaview’s topSeaview’s top--quartile low cost structure combined with strong hedging program quartile low cost structure combined with strong hedging program 
ff
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helps to mitigate impact of low gas priceshelps to mitigate impact of low gas prices
((Source:  Canoils public data for company’s producing between 500 Source:  Canoils public data for company’s producing between 500 –– 10,000 10,000 boe/d)boe/d)



NearNear--term Catalyststerm Catalysts

•• New production additions providing Q2New production additions providing Q2--11 momentum11 momentum
–– 3 (1.6 net) wells brought on production in early April3 (1.6 net) wells brought on production in early April
–– Additional runAdditional run--time will refine Propane frac type curvestime will refine Propane frac type curves
–– Wapiti production estimated at over 450 boe/d (45% liquids) in Q2Wapiti production estimated at over 450 boe/d (45% liquids) in Q2--11 compared to 11 compared to 

120 boe/d average in Q1120 boe/d average in Q1--1111

•• Preparing for continued Wapiti focused capital program postPreparing for continued Wapiti focused capital program post--breakbreak--upup
–– 1 (0.58 net) HZ well completion underway using GasFrac technology1 (0.58 net) HZ well completion underway using GasFrac technology
–– Surveying and lease construction underway on 5Surveying and lease construction underway on 5--6 gross wells6 gross wells

•• 3 (1.1 net) remaining commitment wells to fulfill farm3 (1.1 net) remaining commitment wells to fulfill farm--in obligationsin obligations
•• ReRe--direct drilling on most prolific portions of the pool and higher WI landsdirect drilling on most prolific portions of the pool and higher WI lands

•• Additional industry development will accelerate valuationAdditional industry development will accelerate valuation
–– CNRL and Husky are new entrants to the play with 5 wells licensedCNRL and Husky are new entrants to the play with 5 wells licensed

S i  l d  ll iti d t  b  f th  dS i  l d  ll iti d t  b  f th  d i k d ith dditi l d illii k d ith dditi l d illi
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–– Seaview lands well positioned to be further deSeaview lands well positioned to be further de--risked with additional drillingrisked with additional drilling



Disclaimer InformationDisclaimer Information

ThisThis presentationpresentation maymay containcontain forwardforward--lookinglooking statements,statements, includingincluding statementsstatements regardingregarding thethe businessbusiness
dd ti i t dti i t d fi i lfi i l ff ff S iS i EE II (th(th “C ”)“C ”) ThTh f df d l kil kiandand anticipatedanticipated financialfinancial performanceperformance ofof SeaviewSeaview EnergyEnergy IncInc.. (the(the “Company”)“Company”).. TheseThese forwardforward--lookinglooking

statementsstatements involveinvolve knownknown andand unknownunknown risks,risks, uncertaintiesuncertainties andand otherother factorsfactors whichwhich maymay causecause thethe actualactual
results,results, performanceperformance oror achievementsachievements ofof thethe CompanyCompany toto bebe materiallymaterially differentdifferent fromfrom anyany futurefuture results,results,
performanceperformance oror achievementsachievements expressedexpressed oror impliedimplied byby suchsuch forwardforward--lookinglooking statementsstatements.. AA numbernumber ofof
factorsfactors couldcould causecause actualactual resultsresults toto differdiffer materiallymaterially fromfrom thosethose inin thethe forwardforward--lookinglooking statements,statements,yy gg ,,
including,including, butbut notnot limitedlimited to,to, fluctuationsfluctuations inin commoditycommodity prices,prices, weather,weather, accessaccess toto capitalcapital markets,markets,
competition,competition, changeschanges inin technologytechnology andand governmentgovernment policiespolicies.. InIn lightlight ofof thethe significantsignificant uncertaintiesuncertainties
inherentinherent inin thethe forwardforward--lookinglooking statementsstatements includedincluded herein,herein, thethe inclusioninclusion ofof suchsuch informationinformation shouldshould notnot
bebe regardedregarded asas aa representationrepresentation byby thethe CompanyCompany oror anyany otherother personperson thatthat thethe objectivesobjectives andand plansplans ofof thethe
CompanyCompany willwill bebe achievedachieved TheThe CompanyCompany believesbelieves thatthat thethe expectationsexpectations reflectedreflected inin thesethese forwardforward lookinglookingCompanyCompany willwill bebe achievedachieved.. TheThe CompanyCompany believesbelieves thatthat thethe expectationsexpectations reflectedreflected inin thesethese forwardforward--lookinglooking
statementsstatements areare reasonablereasonable;; however,however, nono assuranceassurance cancan bebe givengiven thatthat thesethese expectationsexpectations willwill proveprove toto bebe
correctcorrect andand suchsuch forwardforward--lookinglooking statementsstatements includedincluded inin thisthis presentationpresentation shouldshould notnot bebe reliedrelied uponupon.. InIn
addition,addition, thesethese forwardforward--lookinglooking statementsstatements relaterelate toto thethe datedate onon whichwhich theythey areare mademade.. UnlessUnless otherwiseotherwise
requiredrequired byby applicableapplicable securitiessecurities legislation,legislation, thethe CompanyCompany disclaimsdisclaims anyany intentionintention oror obligationobligation toto updateupdate
oror reviserevise anyany forwardforward--lookinglooking statements,statements, whetherwhether asas aa resultresult ofof newnew information,information, futurefuture eventsevents oror
otherwiseotherwise..
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Contact InformationContact Information

Seaview Energy Inc.Seaview Energy Inc.
1500, 444 1500, 444 –– 55thth Avenue SWAvenue SW
Calgary  Alberta T2P 2T8Calgary  Alberta T2P 2T8Calgary, Alberta T2P 2T8Calgary, Alberta T2P 2T8

WebpageWebpage www.seaviewenergy.comwww.seaviewenergy.com
Main phoneMain phone 403403--450450--37133713
Toll freeToll free 11--877877--242242--02220222
Main fax      Main fax      403403--668668--91779177

Michael Wuetherick, Michael Wuetherick, President & CEOPresident & CEO LegalLegal McCarthy Tetreault McCarthy Tetreault LLPLLP

403403--770770--29612961
mwuetherick@seaviewenergy.commwuetherick@seaviewenergy.com

Scott Oldale, VP Exploration & COOScott Oldale, VP Exploration & COO
403403 770770 18721872

gg yy

AuditorAuditor KPMG KPMG LLPLLP

Evaluation Evaluation 
EngineersEngineers Sproule Associates LimitedSproule Associates Limited403403--770770--18721872

soldale@seaviewenergy.comsoldale@seaviewenergy.com

Stephanie Bunch, VP Finance & CFO Stephanie Bunch, VP Finance & CFO 
403403--770770--95039503

EngineersEngineers Sproule Associates LimitedSproule Associates Limited

BankersBankers National Bank of CanadaNational Bank of Canada
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Corporate LeadershipCorporate Leadership

Management TeamManagement Team
Michael Wuetherick, P.EngMichael Wuetherick, P.Eng President & CEOPresident & CEO
S tt Old lS tt Old l VP E l ti  & COOVP E l ti  & COOScott OldaleScott Oldale VP Exploration & COOVP Exploration & COO
Stephanie Bunch, CAStephanie Bunch, CA VP Finance & CFOVP Finance & CFO
Davin Chandler, P.EngDavin Chandler, P.Eng VP EngineeringVP Engineering
Tim CampbellTim Campbell VP LandVP Land

Board of DirectorsBoard of Directors
Daryl Gilbert, Daryl Gilbert, P.Eng P.Eng -- ChairmanChairman Independent BusinessmanIndependent Businessman
Mi h l R  C lb tMi h l R  C lb t P id t & CEO  P  E  R  CP id t & CEO  P  E  R  CMichael R. CulbertMichael R. Culbert President & CEO, Progress Energy Resources Corp.President & CEO, Progress Energy Resources Corp.
Bruce Francis, Bruce Francis, P.Eng.P.Eng. Independent BusinessmanIndependent Businessman
Jim Howe, Jim Howe, CACA President of Bragg Creek Financial President of Bragg Creek Financial 
Robert G. PetersRobert G. Peters Independent BusinessmanIndependent Businessman
G  T b ll  G  T b ll  R i l M  P t  M C th  T t ltR i l M  P t  M C th  T t ltGreg Turnbull, Greg Turnbull, LLBLLB Regional Mng. Partner, McCarthy TetraultRegional Mng. Partner, McCarthy Tetrault
Steve VanSickleSteve VanSickle President & CEO, Fairborne Energy Ltd.President & CEO, Fairborne Energy Ltd.
Michael Wuetherick, Michael Wuetherick, P.EngP.Eng President & CEO, Seaview Energy Inc.President & CEO, Seaview Energy Inc.
Scott Oldale Scott Oldale VP Exploration & COO, Seaview Energy Inc.VP Exploration & COO, Seaview Energy Inc.
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See full director and management bios at www.seaviewenergy.comSee full director and management bios at www.seaviewenergy.com
Additional complement of 13 staff including technical, accounting and administration supportAdditional complement of 13 staff including technical, accounting and administration support



Management Team Bio’sManagement Team Bio’s

Michael Wuetherick, President and Chief Executive Officer and DirectorMichael Wuetherick, President and Chief Executive Officer and Director
MrMr.. WuetherickWuetherick isis aa PP.. EngEng withwith 2222 yearsyears ofof oiloil andand gasgas experienceexperience.. TheThe firstfirst halfhalf ofof Michael'sMichael's careercareer focusedfocused onon operations,operations,gg yy gg pp pp
reservoirreservoir engineering,engineering, facilitiesfacilities constructionconstruction andand projectproject managementmanagement rolesroles withwith NorcenNorcen andand SuncorSuncor.. FromFrom 19971997-- 20002000 MichaelMichael
focusedfocused onon mergermerger andand acquisitionacquisition evaluationsevaluations forfor RioRio AltoAlto ExplorationExploration asas TeamTeam LeaderLeader andand Manager,Manager, BusinessBusiness DevelopmentDevelopment..
FromFrom 20002000 -- 20032003 MichaelMichael waswas PresidentPresident andand CEOCEO ofof CaptureCapture EnergyEnergy Ltd,Ltd, aa privateprivate companycompany withwith 11,,300300 boe/dboe/d ofof production,production, soldsold
inin AprilApril 20032003.. FromFrom 20032003 toto JuneJune 20062006,, MichaelMichael waswas thethe ChiefChief OperatingOperating OfficerOfficer ofof SignalEnergySignalEnergy.. InIn thethe fallfall ofof 20062006,, MichaelMichael
joinedjoined 12769211276921 AlbertaAlberta Ltd,Ltd, aa privateprivate companycompany acquiredacquired byby SeaviewSeaview inin OctoberOctober 20072007.. MichaelMichael hashas workedworked forfor SeaviewSeaview sincesince thatthat
timetime..

Scott Oldale, Vice President, Exploration and Chief Operating Officer and DirectorScott Oldale, Vice President, Exploration and Chief Operating Officer and Director
MrMr.. OldaleOldale isis aa geologistgeologist andand hashas 3030 yearsyears ofof oiloil andand gasgas experienceexperience.. ScottScott hashas beenbeen anan officerofficer andand directordirector ofof severalseveral juniorjunior oiloil
andand gasgas companiescompanies;; includingincluding StrideStride Energy,Energy, KetchKetch EnergyEnergy andand KintailKintail EnergyEnergy whichwhich werewere subsequentlysubsequently soldsold toto largerlarger entitiesentities..
ScottScott hashas heldheld variousvarious managementmanagement positionspositions asas COO,COO, VPVP ExplorationExploration andand VPVP BusinessBusiness DevelopmentDevelopment andand hashas playedplayed aa keykey rolerole
inin thethe initiationinitiation andand growthgrowth ofof thesethese companiescompanies.. ScottScott alsoalso heldheld managementmanagement positionspositions andand seniorsenior technicaltechnical rolesroles withwith NorthstarNorthstar
EnergyEnergy fromfrom 19961996 -- 19981998 andand SceptreSceptre ResourcesResources fromfrom 19891989 --19961996 andand hashas workedworked asas anan explorationexploration geologistgeologist forfor PetroCanadaPetroCanadaEnergyEnergy fromfrom 19961996 -- 19981998 andand SceptreSceptre ResourcesResources fromfrom 19891989 --19961996 andand hashas workedworked asas anan explorationexploration geologistgeologist forfor PetroCanadaPetroCanada
fromfrom 19821982 -- 19891989.. InIn thethe fallfall ofof 20062006,, ScottScott joinedjoined 12769211276921 AlbertaAlberta Ltd,Ltd, aa privateprivate companycompany acquiredacquired byby SeaviewSeaview inin OctoberOctober
20072007.. ScottScott hashas workedworked forfor SeaviewSeaview sincesince thethe acquisitionacquisition inin OctoberOctober 20072007..

Stephanie Bunch, Vice President, Finance and Chief Financial OfficerStephanie Bunch, Vice President, Finance and Chief Financial Officer
MsMs.. BunchBunch isis aa CACA withwith 2121 yearsyears experienceexperience.. StephanieStephanie startedstarted herher careercareer withwith KPMGKPMG andand spentspent 66 yearsyears inin variousvarious roles,roles, withwith
thethe mostmost seniorsenior positionposition beingbeing Manager,Manager, TaxTax.. FromFrom 19971997 -- 20002000,, StephanieStephanie workedworked forfor variousvarious juniorjunior privateprivate andand publicpublic oiloil andandpp gg g ,g , ,, pp jj pp pp
gasgas companiescompanies inin thethe rollroll ofof ControllerController.. FromFrom 20002000 -- 20062006,, StephanieStephanie workedworked forfor CaneticCanetic ResourcesResources TrustTrust andand itsits predecessorspredecessors
AcclaimAcclaim EnergyEnergy TrustTrust andand KetchKetch EnergyEnergy inin variousvarious positionspositions fromfrom ControllerController toto Treasurer,Treasurer, responsibleresponsible forfor financialfinancial reporting,reporting,
internalinternal controls,controls, taxtax planningplanning andand acquisitionacquisition analysisanalysis andand taxtax structuringstructuring.. InIn JanuaryJanuary 20072007,, StephanieStephanie joinedjoined 12769211276921 AlbertaAlberta
LtdLtd..,, aa privateprivate companycompany acquiredacquired byby SeaviewSeaview inin OctoberOctober 20072007.. StephanieStephanie hashas workedworked forfor SeaviewSeaview sincesince thatthat timetime..
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Management Team Bio’sManagement Team Bio’s

Davin Chandler, Vice President, EngineeringDavin Chandler, Vice President, Engineering
MrMr.. ChandlerChandler isis aa PP.. EngEng withwith 2525 yearsyears ofof oiloil andand gasgas experienceexperience.. DavinDavin beganbegan hishis careercareer asas anan operator,operator, movingmoving throughthrough facilityfacility
constructionconstruction andand supervisingsupervising serviceservice rigsrigs.. DavinDavin thenthen workedworked forfor SamsonSamson CanadaCanada forfor 44 yearsyears managingmanaging exploitationexploitation andand
acquisitionacquisition opportunitiesopportunities asas thethe companycompany grewgrew fromfrom 700700 toto 77,,000000 boe/dboe/d.. AfterAfter leavingleaving Samson,Samson, DavinDavin spentspent thethe nextnext 99 yearsyears
buildingbuilding 33 privateprivate companies,companies, thethe lastlast beingbeing StrideStride Energy,Energy, whichwhich soldsold inin AprilApril 20062006 forfor $$1212..33 mmmm whenwhen itit waswas producingproducing 220220
boe/dboe/d withwith positivepositive workingworking capitalcapital ofof $$33 millionmillion.. InIn thethe fallfall ofof 20062006,, DavinDavin joinedjoined 12769211276921 AlbertaAlberta Ltd,Ltd, aa privateprivate companycompany
acquiredacquired byby SeaviewSeaview inin OctoberOctober 20072007.. DavinDavin hashas workedworked forfor SeaviewSeaview sincesince thatthat timetime..

Timothy Campbell, Vice President, LandTimothy Campbell, Vice President, Land
MrMr.. CampbellCampbell hashas overover 3333 yearsyears ofof oiloil andand gasgas experienceexperience.. TimTim beganbegan hishis careercareer inin 19781978 asas aa landmanlandman withwith MobilMobil OilOil
CanadaCanada.. FromFrom 19801980 -- 19851985,, TimTim waswas aa seniorsenior landmanlandman withwith MerlandMerland ExplorationsExplorations andand fromfrom 19851985 -- 19871987,, hehe waswas PresidentPresident ofof
TrapperTrapper ResourcesResources.. FromFrom 19881988 -- 19971997,, TimTim waswas thethe PresidentPresident ofof CampbellCampbell OilOil (land(land consulting)consulting) andand inin 19981998 -- 20022002 hehe waswas thethe
PresidentPresident ofof FarPointFarPoint EnergyEnergy.. InIn 20032003,, MrMr.. CampbellCampbell joinedjoined HawkerHawker ResourcesResources asas VP,VP, LandLand andand CorporateCorporate DevelopmentDevelopment andandPresidentPresident ofof FarPointFarPoint EnergyEnergy.. InIn 20032003,, MrMr.. CampbellCampbell joinedjoined HawkerHawker ResourcesResources asas VP,VP, LandLand andand CorporateCorporate DevelopmentDevelopment andand
fromfrom 20042004 -- 20062006 waswas VP,VP, LandLand withwith SignalEnergySignalEnergy.. HeHe isis alsoalso aa directordirector forfor severalseveral publicpublic andand privateprivate companiescompanies.. InIn thethe fallfall ofof
20062006,, TimTim joinedjoined 12769211276921 AlbertaAlberta Ltd,Ltd, aa privateprivate companycompany acquiredacquired byby SeaviewSeaview inin OctoberOctober 20072007.. TimTim hashas workedworked forfor SeaviewSeaview
sincesince thatthat timetime..
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