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Corporate SnapshotCorporate Snapshot

•• Well capitalized, highWell capitalized, high--growth Junior representing excellent valuegrowth Junior representing excellent value
–– Current TEV of $105 mm with 2010 Average production of 3,000 boe/dCurrent TEV of $105 mm with 2010 Average production of 3,000 boe/d

•• CVU $35,000 per flowing boe  (vs. NBF Junior peer group median of $60,700 per boe)CVU $35,000 per flowing boe  (vs. NBF Junior peer group median of $60,700 per boe)
•• 70% price upside compared to analyst’s  target of $1.96 (CVU analyst consensus target)70% price upside compared to analyst’s  target of $1.96 (CVU analyst consensus target)

•• Early exploration success in Wapiti Cardium light oil resource playEarly exploration success in Wapiti Cardium light oil resource play
–– Exposure to 42.5 (22.8 net) sections of highly prospective landsExposure to 42.5 (22.8 net) sections of highly prospective lands

•• Extensive upside potential with over 170 (91 net) horizontal development locationsExtensive upside potential with over 170 (91 net) horizontal development locations

–– 5(3.3 net) HZ successful exploration wells drilled with 100% success rate5(3.3 net) HZ successful exploration wells drilled with 100% success rate
–– 2(1.3 net) additional wells to be drilled by year2(1.3 net) additional wells to be drilled by year--end end 

•• Strong financial position sets Seaview apart from PeersStrong financial position sets Seaview apart from Peers
–– Q3 exit net debt at $12.4 mm with credit facility of $52 mm (24% utilization)Q3 exit net debt at $12.4 mm with credit facility of $52 mm (24% utilization)
–– 1,358 boe/d hedged in 2010 at minimum price of $6.06/mcfe1,358 boe/d hedged in 2010 at minimum price of $6.06/mcfe
–– 1,485 boe/d hedged in 2011 at minimum price of $5.50/mcfe1,485 boe/d hedged in 2011 at minimum price of $5.50/mcfe
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Capital StructureCapital Structure

Shares Outstanding (millions)Shares Outstanding (millions) Q3Q3--1010

Class A (TSXClass A (TSX--Venture CVU.A)Venture CVU.A) 65.4965.49

Class A Options Class A Options (average $1.48 strike price)(average $1.48 strike price) 5.515.51

Class B (TSX Venture CVU.B)Class B (TSX Venture CVU.B) 1.051.05

Fully Diluted Fully Diluted (B’s converted at 10/$1.15 per A share)(B’s converted at 10/$1.15 per A share) 80.1380.13

Q3Q3--10 Exit Net Debt ($mm)10 Exit Net Debt ($mm) $12.4$12.4

Available Credit Facility ($mm)Available Credit Facility ($mm) $52.0$52.0

Total Enterprise Value @ $1.15 per shareTotal Enterprise Value @ $1.15 per share $105$105

•• Significant insider ownership at 38%Significant insider ownership at 38%
–– Management 13%, Directors 12% and Progress Energy Resources Corp. 13%Management 13%, Directors 12% and Progress Energy Resources Corp. 13%

•• Daily market activity increasingDaily market activity increasing
–– Daily trading volume of 290,000 (30 day average) compared to 140,000 preDaily trading volume of 290,000 (30 day average) compared to 140,000 pre--Wapiti resultsWapiti results
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Corporate Growth StrategyCorporate Growth Strategy

•• CostCost effectiveeffective growthgrowth ofof reserves,reserves, productionproduction andand cashcash flowflow perper
shareshare throughthrough aa balancedbalanced strategystrategy ofof acquisitions,acquisitions, explorationexploration andand
developmentdevelopment

•• InitialInitial phasephase –– ConventionalConventional focusfocus toto buildbuild stablestable cashcash--flowflow streamstream
–– FocusedFocused PeacePeace RiverRiver ArchArch (PRA)(PRA) assetasset basebase featuringfeaturing highhigh quality,quality, longlong lifelife reservesreserves

•• AddedAdded overover 55..22 mmboemmboe throughthrough thethe drilldrill bitbit withwith F&DF&D costscosts ofof $$1111..0505boeboe TPPTPP sincesince inceptioninception

•• LowLow operatingoperating costscosts trendingtrending toto lessless thanthan $$77..5050/boe/boe (($$11..2525/mcf)/mcf)

–– SolidSolid inventoryinventory ofof overover 4040 opportunitiesopportunities targetingtargeting conventionalconventional reservoirsreservoirs

•• LongLong--termterm GrowthGrowth phasephase -- IncreasedIncreased exposureexposure toto resourceresource playsplays
–– EarlyEarly explorationexploration successsuccess hashas addedadded significantsignificant repeatable,repeatable, resourceresource exposureexposure toto

bothboth oiloil andand naturalnatural gasgas playsplays inin 33 areasareas
•• WapitiWapiti (Cardium(Cardium Oil),Oil), PoucePouce CoupeCoupe (Montney(Montney gas)gas) andand HarlechHarlech (Nordegg(Nordegg liquidsliquids richrich gas)gas)
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Core Focus AreasCore Focus Areas

Peace River ArchPeace River Arch
•• Current Current 2,800 2,800 boe/d production (92% gas)boe/d production (92% gas)
•• 2009 TPP reserves of 9.74 mmboe (8.6 yr RLI)2009 TPP reserves of 9.74 mmboe (8.6 yr RLI)
•• Over 40 conventional locations in inventoryOver 40 conventional locations in inventory
•• PoucePouce--Gordondale resource play with 20 net Gordondale resource play with 20 net 

locations targeting Montney gaslocations targeting Montney gas

Wapiti Cardium light oil resource playWapiti Cardium light oil resource play
•• 5 (3.3 5 (3.3 net) HZ wells drilled to date in 2010net) HZ wells drilled to date in 2010

•• 3(2.2 3(2.2 net) net) recently placed on productionrecently placed on production
•• 2(1.1 2(1.1 net) net) wells recently tested over 200 bb/d each of wells recently tested over 200 bb/d each of 

light crude oil over 7light crude oil over 7--day test periodday test period

•• Recently added 1.5 net sections to expand land Recently added 1.5 net sections to expand land 
positionposition

•• 42.5 42.5 ((22.8 22.8 net) sections of prospective landnet) sections of prospective land
•• 170 (91 170 (91 net) net) potential potential followfollow--up up locationslocations
•• Over 10Over 10--year drilling inventory year drilling inventory 
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Cardium Light Oil Resource ProspectCardium Light Oil Resource Prospect

•• Exploration strategyExploration strategy
•• Resource potential identified offsetting Resource potential identified offsetting 

conventional pool with over 120 conventional pool with over 120 
mmBbls OOIPmmBbls OOIP

•• Limited drilling by industry to test Limited drilling by industry to test 
tighter fairway (“Wapiti Halo”)tighter fairway (“Wapiti Halo”)

•• CVU’s 1CVU’s 1--9 exploration well was the first 9 exploration well was the first 
to test multito test multi--frac technology in the areafrac technology in the area

•• Positive initial results from 1Positive initial results from 1--99
•• 3 month avg. of 130 boe/d (68% oil)3 month avg. of 130 boe/d (68% oil)

•• Seaview has now drilled 5 (3.3 net) HZ Seaview has now drilled 5 (3.3 net) HZ 
wells at 100% success ratewells at 100% success rate

Wapiti Cardium Oil 
Pool
OOIP 121mmBbls
CTD 6.3 mmBbls
4098 Bbls OOIP/Ha-m

Low Perm 
Type Well

Gas

Oi
l

Axis of Maximum 
Reservoir Thickness (20m)

Seaview Hz well

Wapiti Cardium Oil Pool
OOIP 121mmBbls
CTD 6.3 mmBbls

Low Perm 
Type Well

Axis of Maximum 
Reservoir Thickness (20m)

Seaview 1-9 Hz well

EOG Hz

NuVista Hz
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Cardium Light Oil Resource ProspectCardium Light Oil Resource Prospect

•• Seaview controls a sizeable land position in Seaview controls a sizeable land position in 
highly prospective landshighly prospective lands

•• 42.5 (22.8 net) sections of land within 42.5 (22.8 net) sections of land within 
resource fairwayresource fairway

•• 170 (91 net) potential HZ locations (10+ 170 (91 net) potential HZ locations (10+ 
years drilling inventory)years drilling inventory)

•• CVU‘s position was assembled preCVU‘s position was assembled pre--spud of spud of 
11--9 through farm9 through farm--ins and acquisitionsins and acquisitions

•• Industry activity ramping up with positive Industry activity ramping up with positive 
results from all operatorsresults from all operators

•• 13 wells licensed since CVU initial 13 wells licensed since CVU initial 
exploration success at 1exploration success at 1--9 in March9 in March--1010

•• Active operators include NuVista, EOG, Active operators include NuVista, EOG, 
Omers and RimfireOmers and Rimfire

12-14

13-12

4-22

1-17

1-9

1-3

16-12 4-17

14-28 (Omers)
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Wapiti - Maximizing Cardium “Resource” 

Wapiti Wapiti 
•• up to 18 up to 18 m gross m gross paypay

•• High phiHigh phi--H supports 10H supports 10--15 15 
mmbbls/section OOIP mmbbls/section OOIP 

Phi-H = 1.1 Phi-H = 0.4 Phi-H = 0.2

PembinaPembina
•• 55--7 m gross pay7 m gross pay

•• Thinner, lower porosity rockThinner, lower porosity rock

•• OOIP/sec of 4OOIP/sec of 4--6 mmbbls6 mmbbls

LochendLochend
•• 55--7 m gross pay7 m gross pay

•• Tight rock, high pressureTight rock, high pressure

•• OOIP/sec of 3OOIP/sec of 3--5 mmbbl/s5 mmbbl/s
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Repeatable, Scalable and Contiguous

•• ExtensiveExtensive wellwell controlcontrol availableavailable inin thethe areaarea
•• ReservoirReservoir qualityquality cancan bebe mappedmapped overover entireentire resourceresource fairwayfairway

•• ProvidesProvides aa platformplatform forfor continuouscontinuous improvementimprovement ofof operatingoperating practicespractices

10 m high 
quality pay
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2010 Wapiti  Operations Results to Date
•• CVU 1CVU 1--99--6666--8W6 (68% WI)8W6 (68% WI)

•• 10 stage 10 stage --15 tonne per stage 15 tonne per stage 
•• 3 month avg. of 130 boe/d (68% oil)3 month avg. of 130 boe/d (68% oil)

•• CVU 4CVU 4--1717--6666--7W6 (78.3% WI)7W6 (78.3% WI)
•• 11 stage 11 stage –– 20 tonne multi20 tonne multi--fracfrac
•• Tested  Tested  avgavg of 220 bbl/d (235 boe/d) of 220 bbl/d (235 boe/d) 

over final 7over final 7--day testday test
•• 260 bbl/d IP rate over first 7 days of 260 bbl/d IP rate over first 7 days of 

productionproduction

•• CVU 4CVU 4--2222--6666--7W6 (76% WI)7W6 (76% WI)
•• 11 stage 11 stage –– 20 tonne multi20 tonne multi--fracfrac
•• Tested Tested avgavg of 192 bbl/d (215 boe/d) over of 192 bbl/d (215 boe/d) over 

final 7final 7--day testday test
•• Room for an additional 4 fracs at heel Room for an additional 4 fracs at heel 

•• Upcoming operations in Dec.10Upcoming operations in Dec.10
•• 1414--28 28 –– 10 stage /25 tonne (Gasfrac)10 stage /25 tonne (Gasfrac)
•• 1212--14 14 –– 16 stage/20 tonne 16 stage/20 tonne 
•• 11--3 & 163 & 16--12 to be drilled in Q412 to be drilled in Q4--1010

1-9

4-17

4-22

1-3

12-14

14-28

16-12
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Elements of a Scalable Resource Play

•• Large oil in place resource potentialLarge oil in place resource potential

•• Estimated 140+ sections of Estimated 140+ sections of 
prospective light oil fairwayprospective light oil fairway

•• Over 1.1 Billion Bbls OOIP ( 8Over 1.1 Billion Bbls OOIP ( 8--12 12 
mmbbl per section) plus more than mmbbl per section) plus more than 
600 bcf 600 bcf OGIP within potential oil OGIP within potential oil 
windowwindow

•• Seaview lands are well positionedSeaview lands are well positioned

•• CVU lands focused on thickest part of CVU lands focused on thickest part of 
the fairway (i.e . largest OOIP) with 25the fairway (i.e . largest OOIP) with 25--
50% more OOIP/section than the 50% more OOIP/section than the 
conventional poolconventional pool

•• Seaview exposed to over 200 mmbbls Seaview exposed to over 200 mmbbls 
OOIP and 90 bcf OGIPOOIP and 90 bcf OGIP

•• 42.5 (22.8 net) sections of land within 42.5 (22.8 net) sections of land within 
resource fairwayresource fairway

•• 170 (91 net) potential HZ locations 170 (91 net) potential HZ locations 
(10+ years drilling inventory)(10+ years drilling inventory)
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Wapiti Cardium Wapiti Cardium –– Type Curve EconomicsType Curve Economics
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Potential ReservesPotential Reserves
(mbbl/mboe)(mbbl/mboe)

F&D CostsF&D Costs
($/boe)($/boe) IRRIRR

100 100 $2.0$2.0 110/142110/142 $24.65$24.65 33%33%

150150 $4.7$4.7 167/217167/217 $16.13$16.13 81%81%

200200 $4.9$4.9 180/234180/234 $14.96$14.96 101%101%

•• Economic AssumptionsEconomic Assumptions
•• AllAll--in Capital of $3.5 mm during in Capital of $3.5 mm during 

exploration phaseexploration phase
•• Estimate $2.8 Estimate $2.8 -- $3.0 mm CAPEX/well $3.0 mm CAPEX/well 

in development phasein development phase
•• Sproule Q3Sproule Q3--2010 Price decks2010 Price decks

•• Type Curve AssumptionsType Curve Assumptions
•• 75% decline over first 375% decline over first 3--monthsmonths
•• 50% for next 12 months50% for next 12 months
•• 15% exp decline thereafter15% exp decline thereafter
•• Solution gas conservationSolution gas conservation
•• 54 bbl/mmcf liquids recovery54 bbl/mmcf liquids recovery
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Wapiti Wapiti –– Attractive light oil netbacksAttractive light oil netbacks

Capital costs and reserves metricsCapital costs and reserves metrics Exploration Exploration DevelopmentDevelopment

Capital cost per well  (m$)Capital cost per well  (m$) $3,500$3,500 $3,000$3,000

Estimated ultimate recovery per well (mboe) Estimated ultimate recovery per well (mboe) –– 75% oil75% oil 215215 215215

9090--day Avg Rate (boe/day) day Avg Rate (boe/day) –– 150 bbl/d type curve  150 bbl/d type curve  -- 75% oil75% oil 185185 185185

Finding and Development costs ($Finding and Development costs ($/boe)/boe) $16.13$16.13 $13.95$13.95

Capital efficiency ($/boe)Capital efficiency ($/boe) $18,920$18,920 $16,220$16,220

Netback EstimateNetback Estimate

Revenue  ($/boe)Revenue  ($/boe) –– $80/bbl Oil, $4.00/mcf AECO$80/bbl Oil, $4.00/mcf AECO $72.32$72.32 $72.32$72.32

Royalties (5% on first 60,0000 bbl or 24 months)Royalties (5% on first 60,0000 bbl or 24 months) $3.62$3.62 $3.62$3.62

Operating costs (clean oil, no water handling)Operating costs (clean oil, no water handling) $7.50$7.50 $7.50$7.50

Field operating netback ($/boe)Field operating netback ($/boe) $61.20$61.20 $61.20$61.20

Recycle RatioRecycle Ratio 3.83.8 4.44.4
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2010 2010 –– Wapiti Cardium Capital ProgramWapiti Cardium Capital Program

•• 2010 Program focused on delineation of land position2010 Program focused on delineation of land position
•• CVU plans to drill total of CVU plans to drill total of 6 (3.5 6 (3.5 net) HZ Cardium wells net) HZ Cardium wells in 2010in 2010

•• Continue developing typeContinue developing type--curve from industry activity and resultscurve from industry activity and results

•• 2011  and beyond….2011  and beyond….
•• More than 170 (91 net) wells in inventory could add over $400 million of More than 170 (91 net) wells in inventory could add over $400 million of 

reserve value (unreserve value (un--risked)risked)

•• 2011 Plans will see minimum of 62011 Plans will see minimum of 6--8 net wells drilled in Wapiti8 net wells drilled in Wapiti
•• Seaview has capital strength to accelerate development  in WapitiSeaview has capital strength to accelerate development  in Wapiti
•• Higher oil weighting will lead to improved valuation and CFPS growthHigher oil weighting will lead to improved valuation and CFPS growth
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Peace River Arch Peace River Arch –– Cash Flow EngineCash Flow Engine

•• HighHigh--quality,  base production providing quality,  base production providing 
stable cashstable cash--flow streamflow stream

•• Extensive inventory of over 40 conventional Extensive inventory of over 40 conventional 
drilling targetsdrilling targets

•• 21 (5 net) sections of Montney rights in Pouce 21 (5 net) sections of Montney rights in Pouce 
Coupe Coupe 

•• Corporate operating costs reduced to Corporate operating costs reduced to 
$7.50/boe in Q3$7.50/boe in Q3--10 (35% lower than Q310 (35% lower than Q3--09)09)

•• Focus on Boundary Lake Focus on Boundary Lake –– Balsam Core AreaBalsam Core Area
•• 1,200 boe/d (40% total corporate production)1,200 boe/d (40% total corporate production)

•• Generated September 2010 netbacks  of Generated September 2010 netbacks  of 
more than $23.00/boe due to low operating more than $23.00/boe due to low operating 
costs and royaltiescosts and royalties

•• 2 additional projects to add over 200 boe/d 2 additional projects to add over 200 boe/d 
net production to yearnet production to year--end ratesend rates
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Track Record of GrowthTrack Record of Growth
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•• 5.1 mmboe PDP, 6.2 mmboe TP 5.1 mmboe PDP, 6.2 mmboe TP 
and and 9.7 9.7 mmboe TPP mmboe TPP basisbasis

•• Active Wapiti drilling will add oil Active Wapiti drilling will add oil 
reserves in 2010reserves in 2010

•• TPP potential of 400 TPP potential of 400 –– 600 mboe 600 mboe 
per HZ well drilledper HZ well drilled

•• Consistent production growthConsistent production growth
•• Current production of 2,800 Current production of 2,800 

boe/d plus 350 boe/d behind boe/d plus 350 boe/d behind 
pipepipe

•• Stable production base with 8.6 Stable production base with 8.6 
yr TPP RLIyr TPP RLI
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2010 2010 -- 2011 Hedging Summary2011 Hedging Summary

•• Aggressive hedging strategy continues through current volatilityAggressive hedging strategy continues through current volatility
•• Use of Puts to ensure exposure to upside potentialUse of Puts to ensure exposure to upside potential

•• 2010 2010 –– 1,359 boe/d hedged at $6.06/mcfe minimum price1,359 boe/d hedged at $6.06/mcfe minimum price
•• 7,586 GJ/d gas production net floor price of $4.72/GJ ($4.98/mcf) to Dec7,586 GJ/d gas production net floor price of $4.72/GJ ($4.98/mcf) to Dec--1010
•• 200 bbl/d crude hedged at $75.00/bbl net floor price until Dec200 bbl/d crude hedged at $75.00/bbl net floor price until Dec--1111

•• 2011 2011 –– 1,485 boe/d hedged at $5.50/mcfe minimum price1,485 boe/d hedged at $5.50/mcfe minimum price
•• 8,140 GJ/d gas production net floor price of $4.18/GJ ($4.42/mcf) to Dec8,140 GJ/d gas production net floor price of $4.18/GJ ($4.42/mcf) to Dec--1111

•• 17% premium to current CAL17% premium to current CAL--11 , 20% premium to AECO spot prices11 , 20% premium to AECO spot prices
•• 200 bbl/d crude hedged at $75.00/bbl net floor price until Dec200 bbl/d crude hedged at $75.00/bbl net floor price until Dec--1111

•• Provides minimum revenue of $17.9 mm for 2011Provides minimum revenue of $17.9 mm for 2011
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2010 Capital Program and Guidance2010 Capital Program and Guidance

•• 2010 Capital budget revised to $25.6 mm2010 Capital budget revised to $25.6 mm
–– Q4Q4--10 Capital spending directed towards expanded Wapiti Cardium drilling 10 Capital spending directed towards expanded Wapiti Cardium drilling 

•• Drill 3 (1.6 net) additional Cardium Hz wellsDrill 3 (1.6 net) additional Cardium Hz wells

•• Complete and evaluate recent Cardium wellsComplete and evaluate recent Cardium wells

•• TieTie--in 350 boe/d behind pipe production including 150 bbl/d (net) crude oil in in 350 boe/d behind pipe production including 150 bbl/d (net) crude oil in 
WapitiWapiti

•• 2010 production guidance2010 production guidance

–– 2010 exit target of 3,100 2010 exit target of 3,100 –– 3,300 boe/d3,300 boe/d
•• Range contingent on completion results and timing of new Wapiti wellsRange contingent on completion results and timing of new Wapiti wells
•• Increase oil weighting to 12% by Q4Increase oil weighting to 12% by Q4--10 and 18% by Q210 and 18% by Q2--1111

–– 2010 average production of more than 3,000 boe/d2010 average production of more than 3,000 boe/d
•• Increase of 29% relative to 2009 average of 2,321 boe/dIncrease of 29% relative to 2009 average of 2,321 boe/d
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Why Invest in Seaview?Why Invest in Seaview?

•• Seaview offers investors a unique investment opportunitySeaview offers investors a unique investment opportunity

•• Discount valuation for a Junior E&P, despite these attributes!Discount valuation for a Junior E&P, despite these attributes!
–– Demonstrated success in executing business strategyDemonstrated success in executing business strategy

–– TopTop--quartile finding and development costs, best indicator of value generationquartile finding and development costs, best indicator of value generation

–– Under leveraged balance sheet with $40 mm credit availabilityUnder leveraged balance sheet with $40 mm credit availability

–– Strong hedge book stabilizing cashStrong hedge book stabilizing cash--flow in volatile price environmentflow in volatile price environment

–– Inventory of 170 (91 net) high netInventory of 170 (91 net) high net--back oil locations in Wapitiback oil locations in Wapiti

•• Limited share price downside with potential nearLimited share price downside with potential near--term catalyststerm catalysts
–– Wapiti Cardium light oil resource play is a “freeWapiti Cardium light oil resource play is a “free--option” with continued drilling option” with continued drilling 

successsuccess

–– Strong balance sheet provides flexibility to capitalize on strategic opportunitiesStrong balance sheet provides flexibility to capitalize on strategic opportunities
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Research Analyst CoverageResearch Analyst Coverage

CompanyCompany AnalystAnalyst TargetTarget
CannacordCannacord--Genuity CapitalGenuity Capital Brian KristjansenBrian Kristjansen $2.25$2.25 BUYBUY

MacQuarie Capital MarketsMacQuarie Capital Markets Ray KwanRay Kwan $1.75$1.75 OUTPERFORMOUTPERFORM

Jacob SecuritiesJacob Securities Rob PareRob Pare $1.75$1.75 BUYBUY

National Bank FinancialNational Bank Financial Matthew TaylorMatthew Taylor $2.00$2.00 OUTPERFORMOUTPERFORM

Paradigm CapitalParadigm Capital Lyndon DunkleyLyndon Dunkley $2.00$2.00 BUYBUY

Wellington West Capital MarketsWellington West Capital Markets Kim PageKim Page $2.00$2.00 STRONG BUYSTRONG BUY

•• Average consensus target price of $Average consensus target price of $1.96 1.96 is is 70% 70% above current market valuationabove current market valuation
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Disclaimer InformationDisclaimer Information

ThisThis presentationpresentation maymay containcontain forwardforward--lookinglooking statements,statements, includingincluding statementsstatements regardingregarding thethe businessbusiness
andand anticipatedanticipated financialfinancial performanceperformance ofof SeaviewSeaview EnergyEnergy IncInc.. (the(the “Company”)“Company”).. TheseThese forwardforward--lookinglooking
statementsstatements involveinvolve knownknown andand unknownunknown risks,risks, uncertaintiesuncertainties andand otherother factorsfactors whichwhich maymay causecause thethe actualactual
results,results, performanceperformance oror achievementsachievements ofof thethe CompanyCompany toto bebe materiallymaterially differentdifferent fromfrom anyany futurefuture results,results,
performanceperformance oror achievementsachievements expressedexpressed oror impliedimplied byby suchsuch forwardforward--lookinglooking statementsstatements.. AA numbernumber ofof
factorsfactors couldcould causecause actualactual resultsresults toto differdiffer materiallymaterially fromfrom thosethose inin thethe forwardforward--lookinglooking statements,statements,
including,including, butbut notnot limitedlimited to,to, fluctuationsfluctuations inin commoditycommodity prices,prices, weather,weather, accessaccess toto capitalcapital markets,markets,
competition,competition, changeschanges inin technologytechnology andand governmentgovernment policiespolicies.. InIn lightlight ofof thethe significantsignificant uncertaintiesuncertainties
inherentinherent inin thethe forwardforward--lookinglooking statementsstatements includedincluded herein,herein, thethe inclusioninclusion ofof suchsuch informationinformation shouldshould notnot
bebe regardedregarded asas aa representationrepresentation byby thethe CompanyCompany oror anyany otherother personperson thatthat thethe objectivesobjectives andand plansplans ofof thethe
CompanyCompany willwill bebe achievedachieved.. TheThe CompanyCompany believesbelieves thatthat thethe expectationsexpectations reflectedreflected inin thesethese forwardforward--lookinglooking
statementsstatements areare reasonablereasonable;; however,however, nono assuranceassurance cancan bebe givengiven thatthat thesethese expectationsexpectations willwill proveprove toto bebe
correctcorrect andand suchsuch forwardforward--lookinglooking statementsstatements includedincluded inin thisthis presentationpresentation shouldshould notnot bebe reliedrelied uponupon.. InIn
addition,addition, thesethese forwardforward--lookinglooking statementsstatements relaterelate toto thethe datedate onon whichwhich theythey areare mademade.. UnlessUnless otherwiseotherwise
requiredrequired byby applicableapplicable securitiessecurities legislation,legislation, thethe CompanyCompany disclaimsdisclaims anyany intentionintention oror obligationobligation toto updateupdate
oror reviserevise anyany forwardforward--lookinglooking statements,statements, whetherwhether asas aa resultresult ofof newnew information,information, futurefuture eventsevents oror
otherwiseotherwise..
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Contact InformationContact Information

Seaview Energy Inc.Seaview Energy Inc.
1500, 444 1500, 444 –– 55thth Avenue SWAvenue SW
Calgary, Alberta T2P 2T8Calgary, Alberta T2P 2T8

WebpageWebpage www.seaviewenergy.comwww.seaviewenergy.com
Main phoneMain phone 403403--450450--37133713
Toll freeToll free 11--877877--242242--02220222
Main fax      Main fax      403403--668668--91779177

Michael Wuetherick, Michael Wuetherick, President & CEOPresident & CEO
403403--770770--29612961
mwuetherick@seaviewenergy.commwuetherick@seaviewenergy.com

Scott Oldale, VP Exploration & COOScott Oldale, VP Exploration & COO
403403--770770--18721872
soldale@seaviewenergy.comsoldale@seaviewenergy.com

Stephanie Bunch, VP Finance & CFO Stephanie Bunch, VP Finance & CFO 
403403--770770--95039503
sbunch@seaviewenergy.comsbunch@seaviewenergy.com

LegalLegal McCarthy Tetreault McCarthy Tetreault LLPLLP

AuditorAuditor KPMG KPMG LLPLLP

Evaluation Evaluation 
EngineersEngineers Sproule Associates LimitedSproule Associates Limited

BankersBankers National Bank of CanadaNational Bank of Canada
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Corporate LeadershipCorporate Leadership

Management TeamManagement Team
Michael Wuetherick, P.EngMichael Wuetherick, P.Eng President & CEOPresident & CEO
Scott OldaleScott Oldale VP Exploration & COOVP Exploration & COO
Stephanie Bunch, CAStephanie Bunch, CA VP Finance & CFOVP Finance & CFO
Davin Chandler, P.EngDavin Chandler, P.Eng VP EngineeringVP Engineering
Tim CampbellTim Campbell VP LandVP Land

Board of DirectorsBoard of Directors
Daryl Gilbert, Daryl Gilbert, P.Eng P.Eng -- ChairmanChairman Independent BusinessmanIndependent Businessman
Michael R. CulbertMichael R. Culbert President & CEO, Progress Energy Resources Corp.President & CEO, Progress Energy Resources Corp.
Bruce Francis, Bruce Francis, P.Eng.P.Eng. Independent BusinessmanIndependent Businessman
Jim Howe, Jim Howe, CACA President of Bragg Creek Financial President of Bragg Creek Financial 
Robert G. PetersRobert G. Peters Independent BusinessmanIndependent Businessman
Greg Turnbull, Greg Turnbull, LLBLLB Regional Mng. Partner, McCarthy TetraultRegional Mng. Partner, McCarthy Tetrault
Steve VanSickleSteve VanSickle President & CEO, Fairborne Energy Ltd.President & CEO, Fairborne Energy Ltd.
Michael Wuetherick, Michael Wuetherick, P.EngP.Eng President & CEO, Seaview Energy Inc.President & CEO, Seaview Energy Inc.
Scott Oldale Scott Oldale VP Exploration & COO, Seaview Energy Inc.VP Exploration & COO, Seaview Energy Inc.

See full director and management bios at www.seaviewenergy.comSee full director and management bios at www.seaviewenergy.com
Additional complement of 13 staff including technical, accounting and administration supportAdditional complement of 13 staff including technical, accounting and administration support
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Michael Wuetherick, President and Chief Executive Officer and DirectorMichael Wuetherick, President and Chief Executive Officer and Director
MrMr.. WuetherickWuetherick isis aa PP.. EngEng withwith 2020 yearsyears ofof oiloil andand gasgas experienceexperience.. TheThe firstfirst halfhalf ofof Michael'sMichael's careercareer focusedfocused onon operations,operations,
reservoirreservoir engineering,engineering, facilitiesfacilities constructionconstruction andand projectproject managementmanagement rolesroles withwith NorcenNorcen andand SuncorSuncor.. FromFrom 19971997-- 20002000 MichaelMichael
focusedfocused onon mergermerger andand acquisitionacquisition evaluationsevaluations forfor RioRio AltoAlto ExplorationExploration asas TeamTeam LeaderLeader andand Manager,Manager, BusinessBusiness DevelopmentDevelopment..
FromFrom 20002000 -- 20032003 MichaelMichael waswas PresidentPresident andand CEOCEO ofof CaptureCapture EnergyEnergy Ltd,Ltd, aa privateprivate companycompany withwith 11,,300300 boe/dboe/d ofof production,production, soldsold
inin AprilApril 20032003.. FromFrom 20032003 toto JuneJune 20062006,, MichaelMichael waswas thethe ChiefChief OperatingOperating OfficerOfficer ofof SignalEnergySignalEnergy.. InIn thethe fallfall ofof 20062006,, MichaelMichael
joinedjoined 12769211276921 AlbertaAlberta Ltd,Ltd, aa privateprivate companycompany acquiredacquired byby SeaviewSeaview inin OctoberOctober 20072007.. MichaelMichael hashas workedworked forfor SeaviewSeaview sincesince thatthat
timetime..

Scott Oldale, Vice President, Exploration and Chief Operating Officer and DirectorScott Oldale, Vice President, Exploration and Chief Operating Officer and Director
MrMr.. OldaleOldale isis aa geologistgeologist andand hashas 2828 yearsyears ofof oiloil andand gasgas experienceexperience.. ScottScott hashas beenbeen anan officerofficer andand directordirector ofof severalseveral juniorjunior oiloil
andand gasgas companiescompanies;; includingincluding StrideStride Energy,Energy, KetchKetch EnergyEnergy andand KintailKintail EnergyEnergy whichwhich werewere subsequentlysubsequently soldsold toto largerlarger entitiesentities..
ScottScott hashas heldheld variousvarious managementmanagement positionspositions asas COO,COO, VPVP ExplorationExploration andand VPVP BusinessBusiness DevelopmentDevelopment andand hashas playedplayed aa keykey rolerole
inin thethe initiationinitiation andand growthgrowth ofof thesethese companiescompanies.. ScottScott alsoalso heldheld managementmanagement positionspositions andand seniorsenior technicaltechnical rolesroles withwith NorthstarNorthstar
EnergyEnergy fromfrom 19961996 -- 19981998 andand SceptreSceptre ResourcesResources fromfrom 19891989 --19961996 andand hashas workedworked asas anan explorationexploration geologistgeologist forfor PetroCanadaPetroCanada
fromfrom 19821982 -- 19891989.. InIn thethe fallfall ofof 20062006,, ScottScott joinedjoined 12769211276921 AlbertaAlberta Ltd,Ltd, aa privateprivate companycompany acquiredacquired byby SeaviewSeaview inin OctoberOctober
20072007.. ScottScott hashas workedworked forfor SeaviewSeaview sincesince thethe acquisitionacquisition inin OctoberOctober 20072007..

Stephanie Bunch, Vice President, Finance and Chief Financial OfficerStephanie Bunch, Vice President, Finance and Chief Financial Officer
MsMs.. BunchBunch isis aa CACA withwith 1919 yearsyears experienceexperience.. StephanieStephanie startedstarted herher careercareer withwith KPMGKPMG andand spentspent 66 yearsyears inin variousvarious roles,roles, withwith
thethe mostmost seniorsenior positionposition beingbeing Manager,Manager, TaxTax.. FromFrom 19971997 -- 20002000,, StephanieStephanie workedworked forfor variousvarious juniorjunior privateprivate andand publicpublic oiloil andand
gasgas companiescompanies inin thethe rollroll ofof ControllerController.. FromFrom 20002000 -- 20062006,, StephanieStephanie workedworked forfor CaneticCanetic ResourcesResources TrustTrust andand itsits predecessorspredecessors
AcclaimAcclaim EnergyEnergy TrustTrust andand KetchKetch EnergyEnergy inin variousvarious positionspositions fromfrom ControllerController toto Treasurer,Treasurer, responsibleresponsible forfor financialfinancial reporting,reporting,
internalinternal controls,controls, taxtax planningplanning andand acquisitionacquisition analysisanalysis andand taxtax structuringstructuring.. InIn JanuaryJanuary 20072007,, StephanieStephanie joinedjoined 12769211276921 AlbertaAlberta
LtdLtd..,, aa privateprivate companycompany acquiredacquired byby SeaviewSeaview inin OctoberOctober 20072007.. StephanieStephanie hashas workedworked forfor SeaviewSeaview sincesince thatthat timetime..
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Davin Chandler, Vice President, EngineeringDavin Chandler, Vice President, Engineering
MrMr.. ChandlerChandler isis aa PP.. EngEng withwith 2323 yearsyears ofof oiloil andand gasgas experienceexperience.. DavinDavin beganbegan hishis careercareer asas anan operator,operator, movingmoving throughthrough facilityfacility
constructionconstruction andand supervisingsupervising serviceservice rigsrigs.. DavinDavin thenthen workedworked forfor SamsonSamson CanadaCanada forfor 44 yearsyears managingmanaging exploitationexploitation andand
acquisitionacquisition opportunitiesopportunities asas thethe companycompany grewgrew fromfrom 700700 toto 77,,000000 boe/dboe/d.. AfterAfter leavingleaving Samson,Samson, DavinDavin spentspent thethe nextnext 99 yearsyears
buildingbuilding 33 privateprivate companies,companies, thethe lastlast beingbeing StrideStride Energy,Energy, whichwhich soldsold inin AprilApril 20062006 forfor $$1212..33 mmmm whenwhen itit waswas producingproducing 220220
boe/dboe/d withwith positivepositive workingworking capitalcapital ofof $$33 millionmillion.. InIn thethe fallfall ofof 20062006,, DavinDavin joinedjoined 12769211276921 AlbertaAlberta Ltd,Ltd, aa privateprivate companycompany
acquiredacquired byby SeaviewSeaview inin OctoberOctober 20072007.. DavinDavin hashas workedworked forfor SeaviewSeaview sincesince thatthat timetime..

Timothy Campbell, Vice President, LandTimothy Campbell, Vice President, Land
MrMr.. CampbellCampbell hashas overover 3131 yearsyears ofof oiloil andand gasgas experienceexperience.. TimTim beganbegan hishis careercareer inin 19781978 asas aa landmanlandman withwith MobilMobil OilOil
CanadaCanada.. FromFrom 19801980 -- 19851985,, TimTim waswas aa seniorsenior landmanlandman withwith MerlandMerland ExplorationsExplorations andand fromfrom 19851985 -- 19871987,, hehe waswas PresidentPresident ofof
TrapperTrapper ResourcesResources.. FromFrom 19881988 -- 19971997,, TimTim waswas thethe PresidentPresident ofof CampbellCampbell OilOil (land(land consulting)consulting) andand inin 19981998 -- 20022002 hehe waswas thethe
PresidentPresident ofof FarPointFarPoint EnergyEnergy.. InIn 20032003,, MrMr.. CampbellCampbell joinedjoined HawkerHawker ResourcesResources asas VP,VP, LandLand andand CorporateCorporate DevelopmentDevelopment andand
fromfrom 20042004 -- 20062006 waswas VP,VP, LandLand withwith SignalEnergySignalEnergy.. HeHe isis alsoalso aa directordirector forfor severalseveral publicpublic andand privateprivate companiescompanies.. InIn thethe fallfall ofof
20062006,, TimTim joinedjoined 12769211276921 AlbertaAlberta Ltd,Ltd, aa privateprivate companycompany acquiredacquired byby SeaviewSeaview inin OctoberOctober 20072007.. TimTim hashas workedworked forfor SeaviewSeaview
sincesince thatthat timetime..


